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The article investigates the implementation of two directions of innovation policy - the creation of
co-working centers and innovation clusters, their development in the Rostov Region, which represent
concrete forms of cooperation, characterized by new industrial cooperation.
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The paper considers the issue of sustainable time lag between the key regulatory decisions on
state regulation of foreign trade activity in Russia and explores their organizational support which is
herein described as a process of establishment of federal executive authorities and their legal empowe r-
ment. This issue is addressed in the context of the institutional factor and is explored against the bac k-
ground of such concepts as Ainstitutionaltiersaaa.ti ono and

Keywords : state regulation, foreign trade activity, federal executive authorities, prior pattern of
development, institutionalisation.
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The article analyses the place and role of customs instruments in the system for ensuring country
economic security. An analysis of the National Security Strateqy of the Russian Federaion highlights the
main spheres of the implementation of customs instruments to counter external threats. The author d e-
scribes the technique of the selecting of customs instruments for ensuring economic security.

Keywords:  economic security, functions of customs Ssystem, customs measures import
substitution, protectionism.

E dEpeFe (qEDAAQy¥FadEEgoggqdeqaqby¥Yy yeobooniaghEd¥o 3 EYro
9sZnoRgbbgonyY odj EbEDY DpDQd, bFecdFIaqbbge DbE edoa¥3oqqyd
boddy¥ 3Ibgebqyeoboon¥Yzgdeoy (3bgqebqgqosodjodoy) ddagdq, ¢ o (
do 3 Esadmarh

Toedgqgdgqagbg doadFsosqj Yaqde¥Yq 3qay, 9jdofrg Y ®asY 02¢€¢0
ds¥Y;

TAQEDE eEFEdFesqdy¥YdsYeFE dsdEsosqj Y3aqdeYe ofdof yoe-obobnYs
pyYsqdeoy daqdq;

TeobedgqosYr YO IEDE dYdsqgopE 9 FKovoRygbbgbbgyeq Yebodssoddsgoeq bbebbedd, B
6dooY3odqydoadyYq ojdofrFEpn 3o 3Ibgebgoodjodoy daqdgq.

E J)9dEsqj ¥YY DbDEqWNOOEdBOHdyY toddyYydRdago 4 &§ qisRimyly
agbg dsdEsqj Y>qde¥Yq 3qa¥, joFE3bgg dsdEsqj Y>qdw¥q oj do
bgg e929Y o¢édqdeq3qb¥Yy yeoboon¥Yaqdeoy g€qfrocFEdbodoa¥Y dosdEb



102¢0 d ®BBKOL 89 Oded § : ALY 2fMmMlseots d { Ctdsdid € O;
bftcOodzj dzd j (76) 2016. ~ 9 08

bEEgdavYygbBdEoaqj YaqdeYq o9jdofg Y o0dbolbgqgq e6929Y o0¢€qdeq3qghb
dodEbg [ 1]

eaF3bgg dodEoqij YaqdeYqceaj| nes¥Y oéqdeq3qb¥Yy yeobodvaep
boy €qfrocFdbodoyedboptEQ

yYreYy Ybdogqed jaogFac@hboyd{pdooypywdygbonYaqdeYy daXpe i

yeoboon¥Yey yaaqesoasyY3bhodsosy¥Y jodoEdJddIREnWE
Oon¥bYdodEDYq dgdcecqldge ob-] a¥noaa¥YdoIEDbYq dEr 3 Yo vyE bybe
codoF Jgdoeosqgqebhoaoj Yaboj o 6 do Y-

3YobEFaecbhoy yeobooYe¥Y 3 | do
agbboy dso¥YpodsyY

O0bE3>YsquaqebFy fE3IYdYonodose {)]2¢f+(qFEDYgq odaosldWwyhyY@oy ddi¥R
95023Fdbge dgbeod dod#bY(Jdqdod 62 o¢dgpne JIFaod
Jdaes kE

geboaoj Yaqde¥#y osdosFaods|)orqEbBYq Y dE+fJIYosYq Dbh3gvdra)
doFdgdeyYe odbolbge ao0b(od¥YdoqopygQqdb¥Yr E3Yy Y dEfrI¥o

(o9}

)

dFEFEgooseyY ¥ 3bqQdgb¥Yy eqdd|j Y>bge 909dFEdogqy bE3YobFachd
0bE3>Yosqaechoq JaYybyYqddeg@g&edtods o¢gdqnod Ibesdqbb¥yYe ddg
eEFEoc Yo EaF DE3YYy 3 ¥YbIqdos¥3yYY,;
Paa3xeqby¥Yg YbhlgdovYsX¥odBbg o ¢

VyVodgFaEbdYdoIEbbodse by Yqdg, bEedFEJIaqgbbgqgq bE (REqZoabR
dYdsqgng dYdsqgng

EgdoeFy Qoay o9qbqgqloy yeobjdaodecg¢FE d evoddoees3s¥Yqy, 9 q b ga3-
Ooddoeass3Yy Y edYoYbEaYfPEoDYeOy

>YbEbdoBgeqbhdy

AbEaYs dosdEsqj YaqdeYe 3qaqy o¢qdeqaqgqb¥Yy yeobooYszqd
pgdso ¥ doacec 9FonoRgqbbge odj EboJjeEBEddFeaYWYqEZyevy baperesdr o
2dbo3qg dor qEBYYy odadod3¥Yy day eq9dqe o (#a wyjevdbopderejYo bHEE rbloV3e
sFeRq o0¢€qdeq3gqb¥Yq yevobopn¥Yaqdeoy €qfoeFdbods¥Y easqpn do
dooyb¥y 3avYyby¥yy 3Iboasdgbb¥Ye Y 3Ibqeb¥Ye o9jdor [1].

Ldagdeqagqb¥q yeoboon¥Yazqdeoy ¢€qrocEdbodas¥Y odojdg-dsdaygq
c6qebojowYaldbdoaoyby¥Yy 3a¥Yyb¥y 3Ibasdgqbb¥Ye ¥ 3Ibgeb¥Ye ajdor
3qaqdoogdFEfrbo 0o0gdEosYosec DbE dagqQdggd¥qiodoodBbqivgFysdds)d
ey fE3IYdYopodoese 0299 JIbgebqyeobon¥azxgdeoy evobdybesadg, C
yeoboo¥Ye¥, evoddese3¥Yy Y edYeVYOHEMNInBRgYy oobneydxyqbbo

Easqddge, cqdq3>Ydagbbgg ojdofrg DbEYZoaqqgq ydeos edoy:
(3bMmMgoodjodoy)ddadds, &£dqdoosIdENdNFUYY pa¥D&FoTfF EI3NFY 94 qd
Jor gy oesddyno Ya¥ evoddgqbbo +EIYdYs 09 yaaqesYIbodsos¥Y a
sqong-oadEoscyYe, EbFEaYfr pDgqeEZbY+pE fEdoRQqgbYy, cdqowvwdaqbyy
fF3oayqos evobedqoaYfr Yqo3IFEose 9FpoRgqbbgg pbpgsodg Y Ybdsdanbpgqgl

E J 9dFsqj YY 9FeRq 0¢ gbg e699Y 0o0¢qdeqgq3qgb¥Yy yeof
co0fJ3oaygs 9e6dgqdqa¥sc 9q F3dagbYy, jdqq fbEaxWYwsqachoq
5g eFe pnpqdg jodaqEddsdq dqj ea¥YdqoJ3EbYy yeobobnYeyY.
Egdqa¥Yn dogdeav) Yq: b# ¥ odaod3Yy (qay oo Ggdb¥Yr Es
eboaoj ¥Yabge o09dEdaqy bFacboy yeobobpYe¥ soa9qgD ¢
eay¥bg qay o9¢éo2deado3EbYy, oedasqbY¥g(Y¥mujppIdojodedFobdEs E
Fi oedYyosbodyd gdhgo oPmwy o93FEdoasb¥Yeod IbqgqebqyeoboonYBEgdeoy |
sqachojo Ybaodon¥YdoIEbYy o¢ qgbgqbyYye 3 9FEpobRqbboo
i % 9Y¥3bods¥Y jodad¥ddsasdqgh
3 DYbYdoadYdo3IEDYyYy 3 3qal
d sqbqdoy yeosb-opYeoy
F dodd¥Y¥ydeYe 06do¥Yrfr 3o
6qbdosd3o3EbYy EpqRQo b F

FD
s280dqponaqb¥Yy; e23geqgqb¥q qe
Eq

G gE
By ¥
23 q

&
o dbdgdsyEbYy sEonoRqbboijo
EonoRgqbbog o9a02dpbpaqb¥q; ¢€od
godaq J3geadeF 923Fdod;
9Y dqquysesqacecbhodsea, csoasqn d

q
2
a
¥
2
9
72
Y 9
R d
o)

o Qoo oToaoawn 0

2
2
9
99
gde
Rqbbojo qgquoaE Y 9. Q.

VE edFesYeq o¢éqdeq3qb¥q yeobon¥Yazqdeoy ¢€qfoeW¥dbodsy
YY doosdqodatbdwy o dvxsdrdfe oy, oBR®BHO MO w Yelwma Y o Yoe- Y. (0] 0}
co0aYosYelF evFe 3Edosec 3Ibgebqgqoodjoloy e2a¥oasa¥Ye¥ 0fdo
dFEeayY3>gdear dodoeesadas yedecodosF Y YnecodoF dwxodEbg c2o
de

Ye EFEjqboo3d 3 dEpeFe do¥X¥gddédbdg baboe® §ygzhon¥agd:

oo™
42 MM

3
v
d }
3 q



102¢0 d ®BBKOL 89 Oded § : ALY 2fMmMlseots d { Ctdsdid € O;
bftcOodzj dzd j (76) 2016. ~ 9 0

L 3q3yYQdbo, 399 3 doldgpngbbge odaod¥Yye yevobopnp¥YaqdeYy
FbaqbyYyY yeddoqgbdy npoddqy¥ JEE YBEDYWYH. yedeodoE 923Edod d
gFIagbboy doso¥pnpodsos¥ JofrpoRBIVOMDFacHDbDyIgedbaoawXglhyYy H
co3eY¥ (oéF3Iagqbboy dosoa¥podsas¥ Ya¥ o93qa¥zqgqb¥Yy oédqponod
20@ae3YY ©co99qgpb p0po2dqdb¥YfrE3YY yedeodobge o09dEdY-qy, do
Yy Y 9.d. noyosons deodnvoFqddd¥vdogqbfligq siFeqijdrday¥Y bpO
do3Focdy Y+ ed¥a3¥Yb 3 daqqQdaddb¥ FbyWwHe eVYvbed,dqh@Geo¥ecadqdo s
Yyos Yy, ichldreevreboZqQYnodoc DEJE) YIEDYYy 903FEdqbhoj o gqedeodol
bYg dodoesoadg bE3WoabHoadbhi i oRdhoAyYdegdyYaYeE3Yy.
Or3qdobon¢Eldagb@®Fy dsoY¥Yonodse, dodqqdRE) Fydy 3q-dso¥pno
doaBFdayqes doé¢oy dopbppno DbDE3YobEacbhoy Y YbodosdEbbay (ogEJ
gFIagbbay doso¥Ypodosce Jeavyopygdh#c qoE¥QadRBFEHYyHp o 3yedecods
boy Ya¥Y edopnpgReaso3boy 66do(deses3y¥YY, e0950dFy -toeddgFadiaq;s du
dodqdREy Eydy 3 cdopopqRaso3bhoy e6dodsewordrydodiaymdeb doa¥doe
dodEbo; BdBYWHWRI dqyeBEboeda>¥r 3o @vaqay. ObodsdEBBEYy Qqo¢gREJ
idoo¥Ynodoacec edopnpqRe923boy do(Ceae3YY, voosodEy ¢ggra-E YDGO
Jodqdedq yoexdge deivrdbdod Y oadaaij .

0daY dEddoEoasdYJIEsc Ydosoab¥YeY DE3YoDbFEacihg yo FR-TobE E 3 a
dogboy o99dEdaqgqdoy deq3YFaYr E3YY dosdEb, 909 DORbBO 3qoe
doadEb, 20dpbYdoev) Ye dgbozxbary yeobobnYea. | 9FEosYdao¥azqdeYq
dodEbboy (qo¢KFIaqbboy doso¥Ypnodo¥ JoddiEdadadqgd®mpdEHAY rdE 3ovggRd s
2éddqong yedeodosBE 9 o99qaechgn dosdEbEDp edgddsF3agqbg 3 9

bEgavaddaly bE3sYobFEacboy Y YbododEbboyoGdEHaqadbHodsaYP
3YY 3 o0¢dgpnq yedeodoF R909s50Qachgnl1diyEbEn,

] 9odEDE OdosoabhyYe HBoy¢¥FdaglBonods¥Y 3 yedsodsq
YyE3YobFachgy ObodsdEbbgy L¢3 By
Jgdeqndoongbe| quuoaj ¥ ) gdeqndopghboiy pdasj
bFYy cwd cdodoes
AldsdEFaYy 34.2 16.7 36.5 3.2 4.5 4.8 100.0
Alds dYy 2.0 28.0 384 34 12.2 16.1 100.0
adEf YaYy 22.5 33.2 35.3 2.3 3.3 35 100.0
OYs F ¥ 8.3 39.3 19.7 6.1 14.5 12.0 100.0
AdEb3 Yy 3.7 29.0 42.6 3.6 10.6 10.6 100.0
eqdoEbYy 1.1 34.5 37.8 3.9 10.1 12.6 100.0
ObdYy 11.3 22.6 44.2 5.0 7.1 9.7 100.0
AgoabYy 0.5 46.8 37.9 4.7 55 4.6 100.0
todd¥yy 32.6 27.7 32.8 0.6 2.6 3.7 100.0
| Ybj Esoad 0.0 19.3 30.8 7.9 14.7 27.3 100.0
T3qysEdYy 1.3 29.4 40.9 3.9 11.9 12.6 100.0
EqaYere EHYy 5.0 26.5 51.2 3.0 6.5 7.9 100.0
| T A 4.3 37.6 46.9 3.2 4.3 3.7 100.0
63dydeyYy di 33 28.9 39.7 4.4 10.0 13.7 100.0
L dsFaecbgq ( 509 15.9 20.0 3.5 4.8 5.0 100.0
YYd gho® 11.9 29.7 34.3 4.5 9.2 104 100.0

AbFaYs (QqEbBbbge c9o0f3oaygqs eveobdosFsYdoIEosc, 39D-0YDYDE
boy doo¥Ypodo¥ 3 dgdeqdon( 3dge sbHrqf sWRqy,e dsepo] 9@2 DbDYda .
dodBe A3dsd¥Yy, eqdoEb¥Yy, Asob¥Yy, TIqysEdYy, BgaYeogd

dosqgqydeona dovyfro. | TA, EqaYeog¢dYsEbYy, T3IqysEdory, ObQ
bFacboy (og¢HKFEIagqbboy doso¥nodoas¥ 3 edopgeagqbbge o0ondEday
51,2%).

] 9deoesadE Rqg DbDE3YobEacboy Y YbododEbboy QogEIaqbhbc:
todd¥Y o09dEREqs dsdoevsoadoe DbDE3YoDEacboy yeobobnYeyY. ] @
Jgd3oQq o bqgqogeoq¥Ypnpodsy¥Y (dYJIqddYeYeEs3YY dizdd¥ypydwxoyoyeohb
bEedqFIdgFhb 3 990 3¥dag d a93g99p YpneodoofrEnql E¥)qj o oF

OnpeodosofrEnq)qby¥Ygq e6dgqdadonFEsdYIEqgqs esdYogbgqbYq-nqd 9F
JEDbYY.



102¢0 d ®BBKOL 89 Oded § : ALY 2fMmMlseots d { Ctdsdid € O;
bftcOodzj dzd j (76) 2016. ~ 9 30

byr E3W¥ | odEr¥
dqQBEYSHDIYY Yo O
dEeyYn s EdqY¥RYDbDg

ndysqo, -deqEdgEdqoyYdboy o902djo3oy odi E
dYegw pgqdEo daqjaa¥YdodpBvy JAnuycmasdbd dsiy
sYeY YpnpeodoofrEpngqjgb¥Yy. Bsoo o¢9dq3geqbﬁeﬁ
¢cr FaYedYdo3Ebgeée 3 pnpopnpgbs J3Ydoosecaqb¥Yy dodEbg JecéystamyYodj F
99

Eb
2dj o3aYE-0oday qd

odoEFosozxboEdoaRgz ., 2e209 80% onbYdoloy

3YobFaoaecbhge ®©vodeodE3Yy, e20902dgq ¥EYbsqdqdoJEbgoJ doedP
JFEdo3d 3qdgfr o9FEpnpoRqbboeaxy jdEBY3a gecoas9qnp {RQWYwewﬂﬁﬁge

bo 33qQqb¥Y edosqes3sYob¥YdoadeYe pqd day ¢ Ej) Yo aodqac b
s603qe, d qdojEmyqdsXdobg. dFEr € dadEbEa deoqqusdq b

bg
cdqoyYdeoR(qgbYge asvgleg niggra3pdg by &@
on

Yogys ¢cbE3YobEFaecbogq
dy dqjea¥YdodEbYy DBDE DEQDE3YO cboon aododbq. Edlaqgqds 3 Y
sFEdYabge pgd bE odj EbYfE3YY 3bgebqgqoaodijodoyBewagsgdaobod

Jordqodao.

E 29 Rq 3dgoy bgaecfry KFg oodd¥gdédpyssdoadEe0Fadg | a
Qo¢gKFIagbboy doso¥Ypnpodoas¥Y d dFEdedqdqagb¥qn Ye yaqobqbosold ‘
JgdoeY¥Yy o8dodgbec yaesqesosvVYiBopaxBRdqBakoywedEpYa90dYqboayYdodE

ndYoqbagqb¥Yq onaqd b oopdsdyeibwr of cdwbr g3 Eqes daqdevyqq Jof

24
o

bE Yonocodobgdgh oREIgld gr¥e evobevadgbosodeodogbodase. Oga¥Yaqdsd
bYy Yobpeodobge 903Fdo3 3qdgqs © e23geqb¥y 3gb bB-bE3YOob
Jgegbh¥Y¥q yeoboonfdqdEBEopoa(dibebge 6doY¥Yr3Iod¥oqaqgqy e (EbBbHOY
2édFEfrop, dofr QEbYq e6dgeysdosd3¥Yy 6dY YdeoacfoIEDYY 9FpnOR
5YeFE qay dggoF Yopeodobge 9023IFdo3 bE 3Iboasdqbbgwm-dgbeq
bEFacboj 3 o¥dyoaWyr.

ndoédaqopk o2edqdgqaqb¥Yy yaoaqeosY3dbodoas¥Y ed¥pnpgbgbYy bgoF
yeoboon¥az>qdeoy €qfroecBEdbodoasy¥Y (QqodosEsozxbos daoRDE, 9 Fe wevEcx
YVE edEFEesYeq e6dYopqbyysdy pqgqoodg o92e6dqdqaqd¥eyo dEq-asadq ad
doBF3agbg 3 YddaqQo3EbYye oFeVYeeBEgREdOBENJOKFge s#dj EBEYFE
3YY, YoRBgFEGFEaxvsh gy OabADQ,

VEYEoaqq dEdedodsdEbgqbbgon¥ pgqoo€#Ed¥qeoxsbeYr nofg | 3 oy
danax;Yq

Toedgdqaqhb¥Yqo povdboFiabeyb off 0 e doosqge3YobY+roE DE od#Ebodq dFE
aqbsod bgoEdYebge €Fdeqdod;

T3Fdoo9F ed¥Yogbqb¥Yy (dsqegbe Ydeoacr2a2IEDBYYy) 99dj 23c
3YdaF 903Fdbge co0fY¥Y3Y¥Yy, 3 09b0ocqb¥YY evowmddgas oddeYo,gby v o

TQoay YneodosBE, DBE ®vosodoey dEdedodsdEbyrysdy bgosEdYaeb

TdoeodosFE3Iaqb¥Yq odod3by 3Ibasdgbb¥Ye 3gb d pb¥Ydolgn¥Y 3q
bE yosoy o0dbolgqg 95FEdYebojo yeldYIHKFaqbosFE.

aqfradaodbo, odboldbgn e©d¥sqd¥Yqgqnp yopesqrmnbriddodiestres cnddrd g
sqgedsq Ypnpeodsosofr Eoq)Wborqyb ooy od sddbdfeeca dg I boasdqbbgj o 92903
f903#do3 DbE3YobFacecbge doY¥Yfr 3Iod¥oaoqaqy.

E 5259 Rq J3dgqoy (dodsEsozbho daoRDBo 3gdqay¥Yse o¥esodg,
bFacboy edogd¥as¥cboab¥neodobge 923Fdqod, 9Fe evFe- e yoyY
bg: dods 3qb bE QEbbgy 90923FEd; eeoylagb¥Yq bolge vredgqdedyY
1 Ye edgqdedYysyYy, doedF)jagb¥Yq o2¢€)gjo o¢dqponFE e6do(daes3s¥YY I
bFE3YobgkEaeehdo ¥Yr 30dYosqaqy Y (dd.

yqacfy bq o9¢o¢frbFE3Yose qjq o0bo DbDEedFIaqgqb¥Yq o9e6dqdqa
cdosqes3sYobY¥YdoadeYe pnpgd. tq3e Y(dgqos o¢ oaxmbheagb Wx Wmsrqibdrd:
aobbojo o¢édgQqyYbgbyYy. L db¥Yop Yr ecdvYdqedoadcoFevgyosgfhi-i&Yecd4g
sqaqy dadqEODYydeojo yeoboonY¥Yaqdeojo do¥vrE (6ABj)g- sdqqd
j dE3 Yo hdbggqQX¥IEDYY [ 3] .

] 9qegqbc 29jdEbY3>¥Yosqacechbhojo JaYybyYy bgsEdYebgey-gEdcqd
dod3¥Yqgq, ©o290d3FvyobWEOHdEDYDOIdoc yedecodo¥dadon@l¥oafdedFEdddc
26qo BB 0 sdqdeyeteoaowyqdod aqaFEdedyY,. OFfrEFEedosEbE Y todd¥YY

A3sodEnY QoeaFEQqE 3 cdosqddg evaBEddYoeYeEsYY GqoEdYet
doFlagbbge O03dEfrYydeowxdg¥aqhopon¥ygade dwydaumbo, 350 DHEYE:
bgoBH¥e b0qd, JeFfrg3IEr) Ye fbE3zYoaqaecbhoq J3a¥Yyb¥Yq -bE ®©ob
60qYybon yeobopn¥agdeon gdodsdEbdsasdq edY¥Yeo(q¥sdy mE sqeb¥y
ay, dEbYsKEdbgq Y pegqWsgo.dEbYsKEdhbgaq



1 0€0 d
Z§ cOo dzj ded § (76)

sBteOL tso Odzd J :

nTsLw2Mmse s

2016. -~ 9

d
31

tqf aac9okoag
FdYabge

29

Yysons
,Ye9203qgbeyY
16Q23% 8, 9%
ndY o93qbeq
e3Y¥YY

q
9
5%
23
23
9

YbE 16 %,
L
72 eEeRq
q
c E
2%
de

L
qf 2 eEad ¢
dhE ¢ a Y.ani Yo

g
9
3o
q

- O m®e Qo a

b
¥
o]
3 o]
dl ¢d
da
qb

sdY yedeodsq Y
yedeodsq Y
E I DbFqBPGwn (.8,
edaqdqaqb¥yq

gEroy,

a0 d—
o &0
<o
o T
G O
0 Q°
m2 °

26 dodFE
29

) @p 0 Edbgy
3bq

Yr aqaFEdady.

gayroe
gEdcqdod
29 dooYmy,dadY y8gdeodok

depnpobBEdbojos Ja¥Yybyy
toddyy 3

d. 9]

dodEoq}j Yqde¥Ye 3qaqy,

e29502dgqgq 692f 30
dgodsodqdbods

cdodoadEbds 3 F

ge
b
D

J dEpneEes
sEnpoRqgqbbgce
3 9EFE¢ayvysq 3.

c Edbo ¥ [ 4]

¢ oeeolor Yo Yd ad3aqapChas¥yy 20¥3 q b e o
5 gfodgeaq dboYdr:e Ydg Y QqdRe Y
Yyedeodosqgqdod

doo¥Ypodoay¥Y yedeodok
coelr Eoaqgac

fr EF3YdYpodo¥Y
etd5%efdEgad Yoo o Fad2dBde’
JEdeYdovyo EYW3ho#EFY D EmdEIY qbhar yo g

gEdGcqdod
aqaEdeadec

~bagoEdYabge
OFr EedoaED
aqaFdedYodoaodd %, Yo QFr FedeFHalq Yr

9 dor
eFdE¥sqded¥s Yo dods dEaggjo e Edbodsa Y
eobedqoea¥Yfr ¥YdqolEsc
Ybdoadeanqbog,

dyxed %.3 gB qddry
Yr PooqdbFoj BYYIYE wiBoqeyo b o QEsqacdos 3 E dEpnoRqgqbb

pnqdoedYysvyYy
®jygobBocagRdbymirs

Ybdodanqgbsosold

29

v

v
3o
J o¢daBdsesY

Y so00a3qfEbge

03dEr Yydeoj o
3

JRgbbgdge dYDdgdagnagEadéq3gbyYy- yeoboo

bEpnoRgbbgq YDbd

yodoFEo-¥qB3oQmweoanqgbo

] 9dFEosqj Yqde
agb¥Yq o¢qdeqga
boonYasqgqdeoy ¢q

D¢ E3Iagbbor

5
b

Yr3JoQqQyoady 3

dbEdYabgy Ybdosdas
L bqedYoqbqbvYY
doso
geboaoj Yaqde olf-
Ygq, EDbBEaosj Y wo-
K

Ya ndE3Yeqaks dbQ
dqb¥YY Yfoqbqbvw
9o 3EbBYY (3 99
sqy e bqoba), B
P gdaf YAy HKIor

toddyYyydeoy Aq@gqg
foon bE qogKEIaqbbao

e

Q0w Wy
oo oma
00a®

t Ef 3YoaYq o3
sqeboaoj ¥Ygqde

3

bEdYabgy
5 baaqloy
29boeqgqb¥YY

Ybdoda3
3 3o

29

ele Bododoaesod

aqj ¥YY O03dEr ¥Yyod

2q3dEZay 2IDdb6r?
sEnpoRgqbbgoe-
aF 03 d F gdyeyodjeod j
2 9 g o esbdgoed aJerdod

Yadg 69 | oM<
boy f £} Yoaq d
sdoYr3o(QgY¥Ysqaq

3
3

do3 da¥

dbEdYabgy Ybd
L e6dodqaqb¥YyY
Joxy o9 EpbpoRQb

29boeqgqb¥YY O
9adgyYb

9 d 4
ba
bo

Y
#£d
)

aqj ¥YY O0J3dEfr Yyd
DEdoE 2016 owmF
JeY J3orboy NF
bojo 9EdYaE -
29boegbYY 3FEids
5 0a0g0q e5E0s , 0 0bOo

tqgeqb¥Yq
DpYddYY o9
dqydes 3 ¥y
boj o sEoo
dejoo dovrf E

a
1
2
b

t Efr 3YoaYq b3
sqeboaoj ¥Yaqgqde

o]

bEdYebgy Ybdsdd
L edY¥Yopaqbagb¥Yy -
g sEdyYabge edq

bodscy ¢20qQq
t EdeodyRgbyYq Ooaaqj YY odud
woYddYY 05 09 b EdosEgqe0d 6d o
] 939g9F O0J3dEfrYydeoy y del 7 BY 0 D¢
993qdRqbYY noaoRqqbYy o¢ Yo
pgbgqb¥Yy qgqQq¥Yboy d¥Ydsqpnpg o5 Bd
dEf Y¥ydedj o yeohpB&3qdesjo

nodgeqb¥yq ¥
bodsos¥ i odb Q#
dgj @2a¥Ydo 3 Ebyeuw
3 3qaye do ddb-
90¥%¥3Y3oj o Y ® 4
i o dodsosF

REJ Ye

%]

bEdYebgy Ybdsdd
L eadasbaqg soXH
29309k 3d-
2dobojoa€apobod

nodosEbolagb¥q edEIYsqacds
22 ¢l Jbgqdgb¥Yy Y oqgd q b3V
(fdeee) 90203Edo 3, dE¢goo9, ad
99Faecboy dquyosqachodo¥Y (ecadE
pY>qdeYq ddgqae¥Y d e©o2925dgm¥

Yadg 69 j ofl<
boy f £] Yaq d
csdoYfr 3o(QqYs qoagax
dosldayv) Yo qadgb
J o¢aBEds¥Y 3o

aqy yebdejood eoboasdoaye go3osoacdoa 3 qb bdo
DE3Yobboy Y qy
deoy €qrogcKEdb
ygoFEdYebgy Ybdsg tqeqb¥q Ooaaqj YY 063dEf Yywd masaszaeqb¥yq
Ll e9dyqQeq fHEpw-|pYddYY 09 26 ybJlEdy 2918meeaYoEsE Y dBH+
aFdE3YY DbBE oco@dbY¥Yy 3 ocobes 15 Obdsdoees¥YY josdYuysboy Qg
3Fdg daeaFdFE3 Y gRE 503 dg

1 Ctsdzs a3 € O

2 dEbY3>Ys
bqoEdYebge YEEdGqdDO
y @ anqYe ob g 93 giedog €

BEesdE3aq

pasqy
3Jbqgaebh

dYdoc



102¢0 d ®BBKOL 89 Oded § : ALY 2fMmMlseots d { Ctdsdid € O;
bftcOodzj dzd j (76) 2016. ~ 9 -

ndo3qdgbboq YddagQo3IEbYq e2¢f+3oayqgqs daodnoaa¥YdodEoc
Yyce

d o 2¢qde q3qbdreg yy e dromevBdbwpidmyrq sddbyd Fob@boy Yr JIERDQgqyae
sFdRgqbboy dYdoaqpng. | eq3Ye¥YeF 3Ibqebqyedbo eVdodegtel ndrd ysroq
Yboqj dEsaYobbone 0¢gdqQa¥bqb¥ydedpdEZUENY E JIrg OveOHR@MEe of ojd#d E
QEddsas 3o ErbEIcwrr&Fdosqddg 623geqgqb¥Yy evobeasadgqbsodemardoghbod

Yr 3o(Qq¥osqaqy, 29dFdaqdoy QqY3qddYeYeE3YY DE3YobEFEacboy y
gqfr edY¥YopgbgbYy o¢godbolIEbboy, FQdgdboy Y eveobedqgsesboy d°
Rq JddogQdesngsos¥osc, 3909 duyQq eocsaoRqbYy (Ebboy dEgosg bod
Qoeoab¥osqgacboy FKFdjepnqgqbosE3¥YY ¥ o¢oadaoda¥YIFKEqos bgodgeoa(d¥n:
2¢ofrbE3xqbbge edogaqnp.

0YsqdFEoadE ¥ Ydsoszb¥Yey

1. | J9dEoqj YY bE3YobFacobddyY ygdoerooys FADopbChaddolEYs Y Y : o8kt Er n,dq
dqe E¢dyj .2689/6URL http://base.garant.ru/71296054/ ( QFEos E o¢édE} qbYy: 10.07. 2(

2. International Trade Statistics 2014. // URL https:// www.wto.org/english/res_e/statis e/ (QE 9 E
o ¢ dF) qi.¥2016)

3. LsqbeRF 3aYybYy bgosEdYebge ¢Fdeqdod 3 O6ARBJURL dqfoac
http://www.eurasiancommission.org/ru/act/integr_i_makroec/dep_makroec_pol/developDocs/Document
S/IEAEU_survey.pdf( QE9 E o¢dEy qbYy: 17.07.2016)

4, L dfrod Yrpongbgb¥Yy ++Feobo(qEsqacds3IFE bdEooRqbbo-2 doxr
dodEbdos3FE 3 JEmeREdbArB)doj 030dod toddYY, oqdqdFachg
fFYQqbsosE ¥ ndE3IYsgqgacdsIE toddy¥Yydeoy AKAgqQqdE3YY, diqdonds
coabYosqaecbhoy JaEdso¥Y F E nét E?0 e 3 Edos BRL 201¢
I/ http :// www .ifcg.ru/review/2016/04/ obzor-izmeneniy-tamozhennogo-2016-goda.html ( QEs E @€ d E )
bYy: 11.08.2016)

BOLYy)L YOOA owAVY), ObdyylLel OBO6A
O B39.543.5
270 OLyds] 62 nljod E?nop OA o EAt | E:

bAY)] Ody Yy )
0yyL o6 | PPDPOARGE ObOE? t AGEODOA

) LEsBY
E 201¢./m. 4a0bdFdqbeo

todsodde Yy oYaYFa Rostov Branch of
toddYydreoy 9 FopoRqbbo Russian Customs Academy
344000, DRG0 I 20 Budennovsky Ave.,
6q. aoedgqbboitdeYy, 20 Rostovon-Don, 344000

E qEbLbBycqdsq Fddoosqdqgbo dotqdquoqbboq dodsoyb¥Yqg 9 F0o R
90 FFGESE oqboy Yr s4dYoqdYosqobge mHQGRB sFBFmyMBq (FHIFa Y& a 2R
eEFrFoqaqy dJdEFosg so0dqdErdqaqb¥Yy sFpoRqbbofo vobsdoay
cqdeéeqgig qf o JErFIYoYy.

Oarsqlgq daBodFRqbboq FQoYby¥dsdyYdolEFbYq, 950 Rqbbg
c69deF 990FFJo I, 9 FnoRqbbFy s4doifqdelF, 6qdotqdo®wbgq 0Qqc
Rqbbgd@ gRY, 6954dFeg, 6qby.

This article presents the current state of the customs control after the release of goods as one of
the priority tasks of the customs service; analyses the basic indexes of the customs offices work of Rus-
sian Federal Customs Service after the release of the goods and its development prospects.

Keywords . customs administration, customs control after the release of goods, customs audit,
inspection, results rating, customs payments, customs fines and penalties.

ndos3qddg Yboqgqjd¥YdodEbYy toddyYydeoy KqQqdEs3 Y- 3 pY(
dgbs3yYY dEf 3IYosYy 3Ibgebqgoodjoldge dIyrqy deodogdosdoIEay
20dgfr o9FpoRgbboy j dEDY3oe O03dEfr Yy depY on¢ sydeadbIoWary¥ gdfem j o
podoae o9dEbdeaodoE3¥YY yaqongbsol 9FKFonoRqbbojo dqgqjoea¥YdodE
eobsdoac.

E d3yryY d ed¥bys¥Yqn ndF3I¥Ysqaecdsosldon toddy¥ydeoy Kqdq
. o -112HaFb pgdoedYyosyYy (c¢dodoRDEY eddPdgieb o jciy oBQndyehq f
dododdEbYye, o9FpnpoRqbbgy ®vobsdoace eo9daq JdgeadeB 9023Fdod


http://base.garant.ru/71296054/
http://www.eurasiancommission.org/ru/act/integr_i_makroec/dep_makroec_pol/developDocs/Documents/EAEU_survey.pdf
http://www.eurasiancommission.org/ru/act/integr_i_makroec/dep_makroec_pol/developDocs/Documents/EAEU_survey.pdf
http://www.ifcg.ru/review/2016/04/obzor-izmeneniy-tamozhennogo-2016-goda.html

102¢0 d ®BBKOL 89 Oded § : ALY 2fMmMlseots d { Ctdsdid € O;

ZftcOo dzj dzd J (76) 2 01 6 . -9 33
sEpnpobRgj o voboadoay doEbodY¥Ysdy oQgboy ¥Yr ¢dYoqd¥o qdeobagee W FE
frbE3gbYq 3 bEdosoyjyqqgq 3dqoy 3IordEdosErxys [1].

] pg) qbYq FesHbaBgqgbbojo evobosdoay bE yoEFEe eodaq 3Igea
dodobbdgdeo } qbYYy ¥ odeodqb¥y dodqdeqgb¥Yy 9o9FEpnoRgbbge 96qdPE
JEbBYY ¥ J3geadeq 903FEdod ¥ o0€qdeq3>YIEose c020a0bosa 3Ifr YoED
caFoasqRqQy,YrofBbYYy dqYdeod, dIyr Ebbge d bEdeasegqb¥Yqn 9FpboRqb

no dEd3>qo9FEn Edqo¥Ydboy dEpnboRgbboy o0dj EbYfr E3YY 6dY

Z

dYdey Y FesqbosYdR@gEHIjyo sFmowmsdoay bHE y c6q e6o9daqg Jgeac
DORQg9o odIodgHAYadRqes j dor E Db-BEOj GFEDL¥3 pEfmi 800¢dErE YDEO
Ybdoadq dodEb Y o0dosE3IYosec 9FEpnpoRgbbgy evobsdoaec bE j dqEBY
50dge JIgQomabdEy dedoaYaqy dgrt]jberE [ 2

tqeqbyYqn |LédgqqyYybgbboy evduaedRigYY rabaERobBg sbEnoRqbboj

doy+rE 3 jododq Y¥Ybdeq o095 16 dgbsy¢gdy 2015 jodR-0 16/ 1
f E3YY | dbol3bge DbEedBEIoagbYy dEEosg 69 dgqFa¥Yfr E3YY 6dYD
eobosdoay d yosFEecE 9FpoRygbYodoec ddeld FaXd B eI B d¥XE c0d
J jodoqEqdabEe mEooqubijZwﬁwrﬁmﬁ@OQQﬂSdeEo pdbo3oso
} Yo (Qoeapnqgqbosoon (a dFEéoosg 60 ovErEbbgn bEedEIaqb¥Yyno |
j odEddesaqbod 06ABRE $£Y¢GjQQg

E 20210516 i . dEgoosE eco0(qdEfr dqqagqb¥Yy o9FpnoR
Rqbbge odj Ebod toddyYydeoy AKAqQqdE3YY €gaoaF b

-dnglqb¥g FKFesqbsold 9FEpoRgbbojo eobsdoay
ao23Yy, YdedovxxboRPodse Ydeoasecfo23IEDbYYy e6dodq
bYy 09 oc0Fsg 9FEpoRgbbge e02068a¥Yh, bEFEaoj o3
5dj EbEpY;

-6d23qgby¥Yq edodqdosxbge pnpgdoedYys¥Yy d o23qgqo9n o9s95dEd
bgr Bbgn J33Iofrop Y 0¢0doosopn 9023FKEJdoI DBE 959gdd¥sodEY todd)?
3YY vopnpeaqedboy poQqay¥Y 9FEpbpoRgbbojo ®vobsasdoay, BdgQqdoE
bge ¥ ¥Ybge o20e6qdE3Yy e6d¥Y e6qdqpoqgq)qb¥Y 9503Fdod 3qdgf o9FE
pg, odejgqdsdayqoge 9FEpbpoRgbbgon¥Y odji EbEpDnY, 3 9om-3Y¥Ydaq
bYy dogardqb¥Yy edFIFE O6AB] Y frFeobo(dFEosqacdoslFE toddYyde:

-0di EbYFr E3YYy qgquosqachodsas¥Y 32 poéYaecbge | doe d, dor Q!
dodarqgqbyYqn +f+FedgoF bE 33ofr 3 sodd¥Yydeoary AKgqQqqdEs3Yy 2
cdqaEyo RQqbYy w®©voos2dge ylaygsdy jodeqEddses 3o, cdq¥bydeqq
dEbesy¥Yy 3 09boegb¥Y dodd¥Yyde¥Ye yvdq¥y(q¥aqdeYe ¥ (Ya¥) aY
-E3oopoBxwr Bdo3qddod (aobes3¥Yy) caFEbYdolEDbYy,b-o0dj EbY
2 ®vobsesadoay eo0daq J3geadeF 9023Fdod, }J o909p 3¥Ydaq d
qdoadlsgmbosdoacé [ 3].

] 9oj aBEdbo (qEbbgm AdecotadbddwWw odbolbge o oRFEFMHEEamy dHF
J 2015 j9o9(des 9QqdE+f+dqagb¥YynyY o9KFpoRqbbojo w®vobsosdo
gdfo3xdbge pnpgdoedYysy¥Yy 3 0909boegqgqb¥YY ¥vd¥Y(QqYyYsqdeYe, >Y+¥
VyFEo 3% BHaceq, 3qp I3 2014 jo(dk,2MIE Nj7d@se ¢oa
Gae(q, gp 3 2012 o(Qs. Ldbodboy @aodonoyb-edodqd
gdeY. E 20132Bo4qEBoncsRBagibggq@d®ed dodosEIayqs 62% 2
J
)

oo
a =

o No
[ee]
sQ®e
®»n G

E cdaddediiryybdry o EbEFaoj Yo, 68%%3II20043fji2(ds
y. Ooay dogroacosFEsY3iIbge sEopoRgbbge sdodqdoe 3
doosdqoeadoasdqbbo) (d¥Yd. 1) .
no dqfoacoFo9Fp 6do3gqdozbge pnpgdoedyYysedydogadqddaBIaqrf
-3 2015 phpBAHYddebo osFEnpoRgbbge caFoaqRqy Y eqbqy, bEa:
padd. doadaqy (bE 2% ¢o2a0de6e8q, 3gqb 3 2014 jo(de; GHhbE 51%
q, 3qpn 3 201 2Qq9) ;
-ddqqdbuyuy dao F QobEzxYdaqbbge 9EpnpoRqbbg
6do 9 bpa
1

ONGDDN®D N
wooQRraoa99m oo
Lraao

_<

\‘

al

N

e couF¥ofmRqy Y
2dba 9sEpnoRqbbavy 3Jqdea dodsEIYaE 1, b. doadaqy (b
goaeceq, 3qb 3 20 { 04a) ;
-3rgdeFEbo o9FpbpoRgqbbge eaFosqRqy Y eqbqy, e6odqFao23 DE
goa6eq, 3qp ,BFE2C0WA¢dpu@Gaq, 28&0 b¥ BS@PB ¢jpoaeceqg, 3qgop I 201
-ddgdbyy doepnnE 3IrgdeEbbge o95FEpbpoRgbbge caEsqRqy Y eq
sEnoRgbbary e6dodgdea dodoFIYaEFE 800 o95gd. doadaqy €-bE 15%

2
a
d
3

R



1O0ECO d B®BOLBOOd]j: AtLw2fset ¢ {SsdskdCo;
bftcOo dzj ded  (76)2016. ~ 9 24

aqy) , bE oQbo doaRbBbodoYyp qo BIErBRg beoGdo? r ddumaydoay odaq 3
4,4 pab. deadaqy (bPE 38% ¢€oaceqg, 3qp 3 2014 jo9(Qs (3,2

OKonu4ecrso pesynbTaTUBHbBIX
TaMOKeHHbIX NPOBEpPOoK

- 10000
OKonunyectso TamoKeHHbIX
nposepokK
~ 5000
0NNH4ecTBO NPOBEPOYHBIX
Ok
0 neponpuaTum

2012r 2013 r 2014r 2015r

s Ydo b O bFEoYeFE sdodqdoabge pgdosdYysYy 3 o0sbhoseqbhy¥YY 7rd
Ybx@ yqQoFaecbge cHdqqpdqiyf BEveFFe odoayqgdosdaqb¥Yy sEpoRqbboij
codaq ddB e®»o2 I Edo-32rl5 240 .42

O JoHauucneHHo
TAaMOMKEHHbIX
naaTtexei, neHen,
wrpadoe

[
(=]

Bl B3bICKaHO
TaMOMKEeHHbIX
naaTtexei, neHen,
wrpadoe

&ZBquqbwwoﬁw-J
eEbbge Ya¥Y b{
9 E

bge poRqgbhey
Raqy, eqbqy YE
1 9 FpoRqbXbopdre =

O R N W B U1 O N O WO

2012r 2013r 2014r 2015r

b YdobO¥bEDYeFE dqfoaacoFoaYIbodsyY 6do3-Rdolsbbge jngdos
no dgqfroaacoFoEnDn s EpoRqb b osgde Fe a9bisddbdooyd cepdifsah 33abacn ¢ d 3 q
po23 (dobE3xYdaqbbge 9FpnoRgqbbge colHedERdwy,qg dehoy YWosdad@ay
a2 50%, bo ®© 2015 jo9(de (FEbbgy i d3®WFpEoqé¢ qyFoadbby db Y #
bge 9FEpnpoRgbbge ecaFEsqRagy,3900q bbgly 3% egsodakcasoqd, 3qp 3 2014
Y¥r joQEF 3 j0oQqQ 3ordEdoKEqs +bE3zqb¥Yq ecoeEfr Eoaqay EjJ dqdbuy.!
sqRqy, eqbgy Y eo9dFao3 bBE o(dbs 9sEpnpoRqbboay edodqdese.
AbFEaYsr ocdFesYeY cdY¥YnqbgbYy o9FpopoRqbBHEHOI esHEosdmauwyo f:
2012 9 2015 1} 9. co2f3oaygs dggqaFEsce 3gd3oQ o dqfqeacoEsY
Qo 3Esqacbhboon QqIYRgbHbYY © YDDbOIEBIOYODY yo d ek ogBab-eRphrb o]
ay 3 frbE3¥Ysqacecboy qjo e#delF 6FHEBEedHgqodygdoHedgobgdboy ¥

boy bgogeod¥Ynodocy.
Ldbodbgq bEedEIagqb¥Yy 9FpnoRgbbge edodgqgdoe 3 2015 | o
-eobosdoac (Qodsodqgqdbodsy¥Y +Eylagb¥Yy o95EpoRqbboy dso¥Yo
c6do3qgbbge 9sEpnoRgbbge edodqgqdoe) ;
-eobsdoac Qqodsoldqdbodsy¥Y fEydagb¥Yy evodqF oy EBO 6AB)
-dogdavydgqby¥Yq eo2dyde®F eo2acfo3IFEDbYy a¥Y¢go dEdeodyRqb¥Yy

(10,6%).



1O0ECO d B®BOLBOOd]j: AtLw2fset ¢ {SsdskdCo;

EftcOo dzj dzd j (76)2016. ~ 9 3
.‘oetho"’E*omto“(h

20200 —° T T ST A 1sT

\oetho"’E°omtoH<h

t * ao’ e eo mt o a o
< *

47,10% 22,40%

%

€« < * <
h *mcoh "y
t o “ h * a

[v]
2
x
3
o

m|h x

10,60%

1 YdoByehbhodbgq bEedFEIagqbYy 9s9EnoRgqbbge 6dodqgdo
2015 jysQaclydoec o0 qQdFEfr qqaqbyy sEnpoRqgqbboj 2 eobo
agbF BPE dqFaoaYr E3Yy evopnpsaqedboy pnpodgqay¥Y sEpnpoRqbbo
2¢0dos9sonD 903Fdod b dodd YL GHNYEdoA.qdnBEX¥g9o F
eyodrydoec g YossyYogdboedEdagd e 2 (, e@®r Yoy q 9
J Pbdcd o ¢ Y BEMO Rq brbbd b o QEsqaecdsIE Y e03gd¥sc (
e npqdoedY¥Yysy¥Yy eo0daq J3geadeF 903Fdo3.
eaF3Ibojo a6 dqF3Iaqbyy 9 Epn o Rqdbebb | ® o gepdbibid 0 a y
di EbYf E3Y¥Yy dQquyogqacechods¥ pno¢Yacbge | dosce, &
cdobgvdvy Qg ey qmb BIII or 0 @vo dd b Ao 0 I EdbaldEeadyo Yde o RQQb Yy
ayqepd g EZYbhE, 503Fdo 3, 33ofr¥Ynge WHEOEPKddiXBbJY~Y
gbY¥Yqon 9FEpnpoRqbboy a6josg 3 3IY(dQg eco9bYRqbboy dosE3
903Fdo 3, dodEboy edoYdeoRqbyYy evoed¥e gl édqad&ygqod
dogdo3oIFaEE odYagb¥y weobosdoay do¢gaw@Gdig¥y erEbBad ol
JEHoHEeBdgoon o BrdhbxsW do 3 (caFXhergvyidEl Eb,Yr E3YY Y 6do3ql(
poRgbboj o eoboadoay codaq JdgecoddedYogdbhBdanb,aqgddbonym
doj dEopobojo ddqqdsdFE c¢nodseobsdoace.

dFe, qay evobosdob¥gw FEos oy} gr Fedgy qbbge © 33or o,
¢fqbodFachboij-0FcF Qbipmidnd, o aRdergivod,deogpdFEacdesj o osEpngRqbbge
bYy, 3 pbpqdosFe, edY¢éo-eHe R g o Fodddddivdgydradoeds daizB dxms E D
doqEddos jgqEbXwgd d¥Y yAeQyd Ed XN (EFbpobeaYobY¥dars 32 pnpoé¥Yach
[4, d7]. 5

t Egoooelllr Flobh@g&acibdgeee 6 o0doy) qidd 8 ENqodgddoadyyyYoaodYFachagl
6o qQdFEf qqagqbYynyY YEO todd¥YY (e0add), todesoosdqé¢b¥drodk,
noj dEbYaboy dasR¢gg Kja todd¥yYy.

1t qf YobFacbhgn¥ 9FpnpoRqqbBepEY IROGBFg dEwnqdEcaoIJeb b o

» O D>

6
2
2
b
2

3
D
do
Y ¥
do
;3]
J o
q 3
g
b

E
dE
F O
3 q
Yb
3 q
t B
dE
de
2
pDq
Rq

3
3
d
Y
d
Ee
g q
29
qy
e
69
b)
73

b
2
e
s
S
d
9
9
6

bgbgdjt oddYY, bE o0dbodqg YboaodpopE3YY pofddmddagqdydeBd Epo
90 JFd¥I JEE ol qdRJqbos 347dea@rdfoogey qdoddyYyde By, 20
bge, 127 Y bFuSbygBadgzdyYayY d¥degs dnEseddrdoZabeg B ¥ opR q
bgoXdj EbEo&Fondwrddo Yr E3YY dYdeod, IoFodgeabBgoEBBRgqbDbOI} O
sdoay, 3 990 3VYdog IEHdHIp d¥OGAFeEREmIFdrddyIaygnge EedyY dqe
dYdo3IEbYY 903Fdod Qo ¥Ye JgeodeBE [4].

] 9dEsqj Yqgy dEf 3YsYy o9EpoRqbboy daoaR¢gg Qo 2020 jo(Q
dFfr 3IYoaYy o9EnpoRqbbojo ®wobsasdoay daq 3geadeFE 903EFEdqo 3,

6

-doay 9FpnpoRoflmgoes bEecdFEIaqbbge bHBE edoaYaEdsYea ed
boy deaegqdq, d23o2(d¥Yonpge 3 990 3¥Ydaq bE odbol3EbYY dqrfoaa
dYdeFoY Y evEoqjod¥Ydo3IEDbYyYy o3Edosb¥Yeod 3Ibqebqgqyeoboon¥Yszqd
sEnoRgbbgegoeddd 15,3 edos3qgqgboskFE 3 2012 jode Qo 70 edos3q

-dqf aacoFoayvYiIbodoae edodqdoe, e6do3o(q¥Yonge bE oHbHOIq Y
deeqgqb¥Yy o95FEnpoRqbbojo fEeobo(EosqacdosdF dEpoRgbbxj-0 dor¥rs
QqdE3YY o 9FpodRqbdod2 gedoszgbhsososd 3 2012 jo(ds do 85 edos

ndos3qdqbbFy Ad) todd¥Y 3 2015 jode dE¢go9F e9- dodqd:!
dYdo3EbYyYy cofrloaYaFE o¢qdeqsY¥scec 3 3Fds¥Y dOnREd sadqa¥Ysq



102¢0 d ®BBKOL 89 Oded § : ALY 2fMmMlseots d { Ctdsdid € O;
bftcOodzj dzd j (76) 2016. ~ 9 36

c6dolgdoe cd@dq 9bFgFao3 I o9¢€)jqgqp evOoAaY3qdoaldq fEIqgqgdsesqbbg:
83,1%.

E 3qaye fEFE)Yoag DbE3YobFaebge Ybosgqdgdod todd¥ydeoy /4
dFEgooF, DEecdFEIagqgbbFy bE bqQdoeoayqb¥Yqg J3IofrE 3 toddYydes
doees¥Yy &gadaooIosoacdsasdyy, dodEboy 6dqo¥YdeoRqb¥y ®©o9od
6qgq dgeqb¥Yg o 33qQqgqb¥YY yeobopn¥YazqdeYe dEbes¥Yy 3 o09boa
aYf Y3qdeYe a¥3 Ya¥Y 6dYdoqdYbYBe2Qqib o @FeoakPwo RaBMPory .

GdC(I]_OSJ(iEJC{b 33ofr DE 95qdd¥sod¥y todd¥fadroyd A qIESFY @d

8 o9gdys> s09bb.

E dFEpeBFe dqEaY¥YfrE3YY o@eBfrE ndqf YQqboE todd¥Yydeoy Kc
¢l ¢ o99gqaechge deqgq3YFacecbge yeoboon¥aqde¥g3n@Qdife paedE®db
do¥ todd¥ydeoy AKgqQqdEsYYedEFEodRgfgbgobbodVEGHeN-doaqq
Jgbboy ®© 33oro DE 9qdd¥o50dY¥y todd¥Y¥yde ow YAPQRDDY Y e@dis
84 s02Dbb. E dFpnpeFe pgqRIqCQopndosdqbb# s odEEYDODAapdad¥dEE
Adb) to0ddY¥YY €gao ab¥YaosoRqbo 3 2015 jo(ds o2eo208q6G§3%59p950bb
eI Edo2Balge Yo dlEoso Yf 2¢€0dosE Y ab¥zsoRgqbo 923Edod 3 eoa

E 3FdoBodkRM,on 9FpoRgbboh FdeBhdqgbhwy opeBrEFEynrndgs YJq
deoy AKqQqdEsYY 05 6 FEFI3jodoE 2014 o 560 (¢l edY¥Yoqbgbyy
pgd 3 3qaye o¢gqdegqagqb¥Yy ¢€qrocEdbodoayY toddyYydeoy Kqdq
eobsdoay sodaq JdgscodeFospddFaodyY Hocdogow bodjdéb Eod- YEO &
dYY, toddgqaceo+bEQrodE e6do3qdqbg 2 9KFpoRqbbgq edoldqgde
Y 299gdd¥sodY¥y 9 J3gydaqb¥y 903EFEdo3, frFKFedgjqbbge e 33or
E dodoFE3q po¢Yaaqbdpes 9f ddo esed qddodIbZ 3 Yoaqayony¥ st oddgaceor bEQr
YEO todd¥Y (oaRbodsbgq a¥3sFE c0oqdFErdqaqb¥y osEpbpoRqbboj o
do93o23Fa¥Y 3 28 3gq+rqFe 3 pqdosBE 9296902309y Y dorb¥Yazboy 99
sFeRq e6dWhdpdry a3 30 dodqdozxbge pgqdoedYyoaYye, B-dj EbYr¥f .
sadoydodqdelEn e090QqQ3gqdjayvyde o9Fe¥Yq ®©deebgq 99djodagq dgso¥

bga>bgy w®©doaij e, ¢clLeqye, ¢c6gagbgy esqdgqedgdsoeeée, cg0-qbo Eeé
doed¥Wwywoggao Igydagbo ¥ ob¥zrsoRqbo 350 ®©j 9023IFEddd, fEgo
dyyY, JdorgoaRQqgbo 4 dqaE 2¢ An 7] .

OFe coeFfrFa EBFEaYr doddqopgqbbojo dodsoyb¥Yy EsEpoRqb
do 3, ydayyde bgosdqa¥Ypnpoy dodos Faddhooayy 3K damporRogmd,E R ebb o
9doace seodaq JgeadeF 903IFEdo3 doFa o(db¥n Yr o0dbodbge DE
A ) todd¥YY e6dodoaRYs dE¢Eoosa 69 eqgddeges¥YIbger bDEgcdeE
Rqbpo EQoyYb¥YdoasdYdoIEbYy bE yosFeq e02dagq J3geoadeF 903IFdo.

-60 JgdEgooseq pngeEZbYfpnod vobsosdoay, bEecdEIagbbge bDHE
doa¥ edodqdoe, 3 99090 3Y¥Ydaq 3o JIfrEYopo(QqqydsosdYY d Ay +tod

-60 HKFIo0o0pDEsYrE3YY edos3qddod, 2éqdeq3YIEY) Ye JofrpnoF
sPFaRqbbojo ®vobsdoayssdHdgddgeadadFayy) Yq e2093Fo6 bgoge
Yr dqdaddold ¢qgbosdEacboy €Frg (qEbbge 0QqYboy EIF>0DESYr Y
poRqbbge odjEbo23, 3 92029p 3Y¥daoagq d ed¥Yopgbgb¥Yqn eopnpgcaqedP

-9 DYDbYonYrE3Y¥y dvdwoRbgdIyr Ebbge d bEdesqbd&¥gqn 9FEDbD:
doa3FE eo9qpn e6q9qdqdFEsY d3gqQqQqgqby¥Yy o9 d¥deoldge 903FEdbge eEFEd:c
aqedEdIEbYy 3 o09boegb¥Y 903FEdod, cqgdqnq) Eqnge oa3FEdoaby
bFEdeeqbyYy oFmBRyDODGEa2qacdosIF, bBE yosFe eco2daq IgesadeF 9o
doasbgesd¥doayYy [ 8].

0YsqdFooedFE ¥ bodoEs¥Yibgq Ydsozb¥YeY¥Y
1. | ¢ 9893qdRqbYY caFbFE pnpgdosesd¥YyoY¥Yy (c¢cgodoRboby- eFEdog
2 EdQo¥YbYdsdqYdodEDbYy: t FdE AduwRqb2Y9q 0rfd PRI 26 dig. € oa ¥1s2 5
.03.201%3% jdo)ddsoyb¥yYy pH) 16 006 Bd—QﬂtS&bb
2. OqbyYdpAFEdoggqbbodayY dEfr3IYoaYy YbdosYososFE osFEpDORqbbOj O
# @FEDoRqbbgq-2309104b. Y yOF oo q Qd B oFdpjoRyebddiEsodro ay: 2B- aqs 3

glApoRgqbbge bHO23033qQqb¥yy dé. peFdoFoedsY. E d » I Bf]d pdgo d d Y
A, y. YysyYHdE®P¥EpgRyubbFZy FeFZQgqeXdgodFokdy 20v4s.
3. JedE3Iozbgqgq pEsqdYFag e f EdgWQ¥b YyogdkoxRiqgh bréy yAdm o R ¢
eoy KqdoqdE2YVY 53 j 2 QBDtp://www.customs.ru/
4. 1 gaqrBb.qg3bEpnoRgbbgy vobosdoac: dqgi o d& e BBHxa Y38 ddege o

o MW
fay-Ni-1



102¢0 d ®BBKOL 89 Oded § : ALY 2fMmMlseots d { Ctdsdid € O;
bftcOodzj dzd j (76) 2016. ~ 9 37

5. | ) 9dEsqi¥YY dEf 3IYosYy o9FEnoRqbboy daoR¢g¢g ttBeddy-yydeoy
RgbYq ndE3Ysqacds3F + KA odg 268, 1d20.d2s001y2b V. // paiR 5176506 D d2 @1 6
s Emarvde

6. Ay : dgroaacoFkag codoseoboadoay F B 6 M d JURM e} Ed
http://lwww.tks.ru/news/nea rby/2016/05/04/0011 ( Q¥ s E qb#&'dfir.p8.2016).

7. tqfraaGco9Fosg dEEosg eo90(qdEr qqagb¥Yy daoaRé¢g o9FEpDORgbboj
B ¢ E 20/ YRLj dt@://yutu.customs.ru/index.php?option=com_content&view=article5 -46-
16&Itemid=85 ( QE®#dE) qbYy: 15.08.2016) .

8. nodesobsosdoac: yaaqesyY3dbodsc, eopnpgcaqedbodsac,
URL http://www.customs.ru/ index.php?option=com ( BB £ o ¢dqFJ) qgbYy: 15. 08. 2016) .

O 339.56.055 ] _ _
KAOd, ty?0 AyAd08 0O6Y06y06yOA O ¢) O] E,
AO\?OY(_’)J bt O PdéY?EZ ch\? A : Ay AYC
BOylel ®AYLOoOyylLel omntAEO0COYOA
E 20165.fy. adaqa\yqiFEoybFaosi¥s
RO 9 q 9qfobooRy o6 q FJF aq i Southern Customs Directorate

344002, fbBOsbasod 21/2, Beregovaya,
9a. 4d4qdqfotFy, 21/ 2 Rostoron-Don, 344002

todosoddeYy oYaYFa Rostov Branch of
toddYydeoy 9 FpoRqbbo RussianCustomsAcademy
344000, HL20bdz9,9 F 20 Budennovsky Ave.,

6qd. aedqbbotdeYy, 20 Rostowron-Don, 344000

Egsoabqgb oFesodbgy FEFbFaYr Yvosodobge 06qqEF3 Yy, do J
URbofo o9FvooRqbbofo osdFFfaqbyYy F 2016 fods. Egygitaqbg ¢
0YqdoFEDbYq opndqdBgRGosF JF 32FdsY (Joecodod, FEQoYbYdsqd¥Ydoeqno
6qQoYgFbHF voa¥Y3rqdsasFqbbPFysoisq b2EYWhbYEe.qbyY

Oarzqlgq dooddrds, Yoeodqm9, 950 FFdHbFy dodovosoaf-F yeds
6949 F, Fbqebqgoodfotgy ofoqd¥bdqelfesodbqebEHFaxrdi oFay

The article represents the factor analysis of import transactions in the region of the Southern Cu s-
toms Department in 2016. Highlights the factors negatively affecting the formation of the federal bud get
in terms of revenues administered by the customs authorities and made a quantitative assessment of the
extent of this influence.

Keywords.: exports, import, commodity structure of exports, commodity structure of import, fo r-
eign trade turnover, factor analysis, indexes, foreign trade.

AKodonYdodEDbYq aqqgqdFacebojo ¢EgvyqRqxHE YHogREIes YosHEpnaBRDB
di EbEHIVBYyqeady wevavyzqloy +FEQEz>qy o9FopoRgqbbojos 3qdondsdE
cdF3aqgqb3qdeyYe dqeqb¥yge obohsodbYiga qebbiybeos gt Td e ¥3 o9 ql§q
Yy 3bgqebgy 9209djo3a¥Y ¥ aKFesodod, Ia¥Yyr)Ye DE dgfroaacso ks
YY.

E 3qgaye 3gydaqlyrwew oo badoagdo I3 ERDO, eoay¥Yasqdsasdgiiboy 03¢
bYyy bE QqYbEnYe&ocpedbdbydommrsgqgdE3 Yy, dodqdeqgqldblde URD QP YO
sEpnoRgbbocdEIagbyYy, Ydeoaecfro23IEDb YbQqedbgy pbpgsoQ Y edo
dooon 9sFEFpnoRqbbge caFEsqRqy. Oay 3qaqy EbFaYfr ¥ 3gdqaqbg
doapong (oeodod, EQo¥YbyYdosd¥Y¥dognge 95FnoRqgbbgnyY odj EbEpY:

- 2¥fY¥Y3>rqdelWg 3¢ddagYogeqQbhodagldo;d

- YbQqqed sEpnpoRgbboy WGdYPOodsY ((JqFaqq

- eoaddodFy dErb&ad®d)X qFaqq

- ddgQbqdf 3 qeqbibsid scbolyd ol qqaqby¥Yy dopopng sEmaRqbbge
Rgbboay dso¥Ynddfe )( qQEaqq

2
9
3
b


http://www.tks.ru/news/nearby/2016/05/04/0011
http://yutu.customs.ru/index.php?option=com_content&view=article5-46-16&Itemid=85
http://yutu.customs.ru/index.php?option=com_content&view=article5-46-16&Itemid=85
http://www.customs.ru/index.php?option=com

102¢0 d ®BBKOL 89 Oded § : ALY 2fMmMlseots d { Ctdsdid € O;
bftcOodzj dzd j (76) 2016. ~ 9 38

nodoadoqgqb¥q oaFesodbblboo obdf adrg boddpg o2 9920, 329200-9EpnoRq
doBEdayxyes dogoy e6doYfr3qdqby¥Yq oeEr Ebbge aFesodo d:
bEpoRqbbgq caFsqRY = K| *Od) *Oadd*) E] 3Jqdi,

Obdqqed osFpnpoRqbbge ecaFsqRqy dEddsYsglEqoady eHFe 3Eds

cqRqyqeay gqnp e6qdY¥Yodq bE desppnps 9EpnpoRqbbge caEsqRqy ¢Erf
ObdnaEo=OdiOafE)/ (AP Ot d ) (2)

nodeadogbh¥q YbQqgqedol} odejyjgdsdaygqoady Ydeodquy Y 6 dYbha3
bagwgqgbboon fbE3gqbYY OoOdoFacbgomEoBRYDAgeda¥sgRAyga¥roqbgqg
oFesodE e6dY bqgqYfropgbbge fbE3qb¥Yye o0doFacecbge odavj-qdsday
aqdeyYegonX¥droscodosE (KAL) .

t Ed3qe YbQqedE oYfYaqdeojo ogdqponE odoejyqgqdasdayqgqsoady 6«

Ob QAL = Ay O d &)/ (ADH © dotl) E) (2)

E 3Yda¥Ysqaq dodqdRYsdy dEd3>qoaboq fbE3qb¥Ygq doopp 9F
ggoc o9ecaFzxgqbg 3 09bHb026qb¥YY oa¥YrYaqdeYe o0¢€dgpnod 903IEFEdod
Oy , Oadd, | E] bg YfrpopgbYa¥Yde Y dooBlgqbEofdEoqéedr ¥dly
doopfF doqFBFacho ocaF3qbbge 3 €E+Ydbopo eqd¥Yodq osEpnoRqbbg:

t Efr bY3E pbgR(de 3>Yda¥sqagnb Y fbEpbpgbEsqaqpn ao2dpnoaag (2
edqYdods 9KEnoRqbbge caEsqRqy fE dzqos YfrongqbogbFqosdYr Yaqd:

Ob QAL An #(Odf) Oagt ff B)F( A& Od) Oa f b)) 3)
L doFaecbgqgqg YbQgqedg eodsdogbg EBFEaosj Yabo.
t Edaqs Yb(QqqedE Od) odejqdsdaygqsosdy 0 ao0dpn9aq:
Ob qOdy F*(Kdp) Oal fF B) / (LKD) Oal ff B) (4)
t Efr bY3Fo pgRdda Ysqaqgn Y fbEongbEsqaqgqn edqddeasBFB-ayqs d
poRqbbge scaFEosqRqy +FE dzqos YrogqbgbYy ddgqQgby¥Ye adodbqgy O
Ob qOd) Any=OQ |, Oact| i B)H( AL Odyy Oact f ) (5)
t Ed3qos YbQqQqedE eaddoloy dqEfrb¥Y3g odejgdsdayqoady 69 ¢
ObqOedd=0dLOat fR)/ (KD Oactl d ), (6)

tEfr bY3E pDqR(Qe 3Yda¥Yosqaqon Y frbEpnpgbEsqaqn edopddsEday

Rdbge caFEsqRqy fE d3qos Yfropngbqb¥Yy voaddod JIFavys 2 ddEIE
Ob QOaddAM OWEKD oY f B)F( AL O Ot g B)  (7)

tEdaqes YbQqqedE ddqdbqdfr 3gqegbboy doEFle¥Y odoe)jqdsdaygqg:
O0bq) E) (G Oetl g B)/ ((KPayy Oa.t d B) (8)

tE+r bY3E pbpqR({Qe 3Yda¥Ysqaqon Y ¢+ bEogbEsqaqn edmp3dsEday
RqbbgeEosqRqy ¢+ FE d3qs Yfoqbqgqb¥Yy ddgdbqldfr3qeqbbogy- doEle
dono.

O0bq) E) An=0Qdf,Oa:8 f BE)f( AL Odp) Oa: ¢ i) (9)
] oo b E Eddoavrvxosabge edq¥dodsod dooppo o9sEFpoRqbbge caFEoqH
dFIDE EéddooavxosbonBonaosHohbbgmoceBosaRED 3 3qaon.
bn dge-mpmea Er ngd= ObqOaddAn+ ObQq) Ej A+ ObqQOd) An+ O

i Qg dn digleayqdZ 9 FpoRqbbge saFsqRqy 923Fdod, 33qrfrqbb

bnakfrndaopokE o9FEnpoRgbbge scaFosqRqy 923FEdird,qqidqrqbhb

Oodsoldqdbodsc co2aa3FEqnge 3 dqf aacsoaksaq dEda>hosod
2édqpoE yedeodok (Yoneodsos k) Jo pbojonp F E3YdYos e Et
qQEbbge, JFXedAylRFOEJE3Yye DE o903 FEadgo EEYdHERrRY dpbBogrb@ay ¢
bYy oaFesodboy pbpodqay.

ObaodpE3Yobboy ¢Froy Qqay dqEd3gqoFE YbQqedod ydayvxsdy
d 93q9o90p ©o(dFE JIFavxsg Y dodEbgsscdBN¥OgqRANHEYEZ9g)P )
e 3 o9qgea)qpn YEEEKErYdboDp 6qdqd¥Yo(

yVEY¢€oaqq edodagonbgn 3oedodonp ylaoaygosdy oéqdeqgq3qb¥yq
F Y d s9qo, 392 3 dEFoeBe o0(Qbojo o923Edbojo Ejdagj EsE b2
Jayvyy Yedy Y(gqbovYasbgivaqypuUb¥do@Ghgn¥dFEobgaq JWED eI b Y u
gdYdsYe Y Ybge oaFesodod, bE o0dbodq eosoadge dsad-o¥osdy
Foec npqoodg Y Ybdsdengbsg dqay 2e69Y0Yfr E3YY YbaodonE3Yoh

Odonq 992jf 9, 3 e6do3qddq edo3qdagbyYy FEbFaYrE Gq#RDO o
rooleEBdoapn o9FpnORgbbge caFosqRqy €2 33or Yopgop 923FEdJdED, dog
cqdYoHuqyq §3gégleyYqe 923IFdg) Y 9202ac6ed 3 o9qeajqgpb e6qd¥ocC



102¢0 d ®BBKOL 89 Oded § : ALY 2fMmMlseots d { Ctdsdid € O;
bftcOodzj dzd j (76) 2016. ~ 9 30

YroqbgbY¥Yq doaopn 9EpbpoRqbbge caEsqRqy, d3yr Ebboq Ed bqo(Qhb
do 3.

VE o0dbo3EDBYY dEddpnoosdgbbge 3 bEdosoyjqy doEdeq 9299dq
doldfqbg dqgqfroaacoFog oaFesodbojo EbFEaYfrE (qYDEnDYeY Yoneodob
dgogacbodsyY UYRboj o2 9FpoRqbba3fwbop cRWEH qipjfvry 3 ybIEJdq

L gdng YopeodosE 903FWwblq I200BIFdoqdEFE dodosEIYay¥Y 3,49 r
39 padd@pbapZA Y doedEsYaYdec %e¢ybFEdecbR 0MUB4Ra.b, BOY bE
105pab 9, 60 doovYwo@dywlr¥dEe 120iB&91gaddpbaa. ,YEAXE b0, 97
paddpapgfA osbod¥sqaecho Anne.

Lé¢dagpng YpsodosE Y¢ dvorchib 2D 63 jphOHE D@ o Fd¥uodoa 6t 3,
padq Qqoaa. JFTA ¥ doedE96YdYderBabRO1FjqidB76HED 39) 4 60 do2YD:
bE 2%, (5ybX¥EdROIS] i 454paddpaa. | TA) osbod¥sqaecho Anne.

t EDbRYJOoOJIEDDbgy 3 e0o0dydQeq o¢g3EbYy doso¥Ypodsoas¥Y drpweodok
(EgayYsgE 1).

OFE¢avYad IEJqbEY dosdoesadPk-Vrobegy BIFLS 3j jyb I Edq

(dflopbE qoeoab¥sqaecbo bEs3Yddoprqadboeyel scinZ seqoRdqdyq ee0Y¥ do 3 e ¥ 9 F

doo¥Ypnodosy¥Y ab3dWadbhIZ defo dFEsq JgeoadelF 5023Fdod)

) a56qBen 0§ Lo, 5z
[seond 4™ Hisdd u| RO RUL, Bhd oY doe sfg! SE M

2015] 2016] 2015| 2016 2015| 2016] 2015] 2016] 2015( 2016 ] 2015( 2016} 2015 2016

r?fﬁj;’]ﬂ 91l 9o 94 95 104 109 029 024 1330 1694 27 534 1,994 2,4%

mf ‘f@ﬁ'j*"*q 11 1| 8 ¢ eod 529 209 169 158 168 3| 7| 0294 0,2%

[ O dde - . 4 .
214 20d 1657 1371 7,74 664 1.34 09916254 14601 11d 211 33,894 35.0%

sBtstolzH

Ic}‘LBHOJdZd‘Z’Z( 38q 22d 449 274 1.1d 1.2d o029 031 6269 497 66 104 9.204 69%
I?féf?? 1164 924 104 74| oo0d ood 004 004 1271 113 3¢ 1d 2,19 1,9%
l tsHso i | o .
oo 2249 1614 1773 128 079 08 019 0,1q24139 18894 1214 664 36,194 32,7%

1esyd) 114 81 1420 114 1,24 1,43 0,39 0,43 2659 2459 93 80 2,999 2,9%
v ¢ Mmisddz 42 431 237 2423 564 569 151 149 3689 4384 103 117 4,89 6,1%

N&‘L"é‘{'i“g‘ 2871 304 443 46d 154 154 03d 03d 6419 sosd 76 8 9,04 11,89

IBhd?2 dK549 3490 4904 3939 1,04 1,13 0,24 0,2362173 56394 1729 1334 100% 100%

] dggbyYy Od) ¥Yopeodo¥YdogqoUebopoI3EMS I 3QH ADBBEGHAI YE 1, 1
ej (y&r¥Pagc 201508 (doaa. | TA r @) ppFo da s adiphicEbiFE81L O6
Qoaa. JTA +fEYebo (ROBEWEGOapTA ¢+ F ej, CpdocbEdBJEDED | ¥
058QoaTA +E ej-Y¢h6IFaBE7QoaTA +F ej, dds DE 23, 4

] apng o9caF3qbbge 9FpnIRqbbgEH & admiqadayd asya dvyp schpkd 9ood b o 3
dqbyy, doqqdRE)} Yedy 3 ¢€EFfrq QEbbge yagqesdobbgegeoec¥Yy (
cabhgn 3 yvBHEQPq20)E6 jydH@Wrdbgw 2016 jodE dudldEFYa Y9560 &
93% pngbeeq Anmeddp®29 2o Iz Y dowqg FhHH#-od b&EF YaYdc% b d&¥d SEI
aY 5S5Rkadddeg¢. (brd®4sd 1588pnaddpe¢g. ), 0 dadfmFeYowyed® bE 25,
Y dods EJiovodie 4, 2 (bb®i5§ ' S4nadde¢. ). E 3qaonp deb-o E 9 Enp
9gqRgQy 69 YDbe oViroYoa Fldbgmw fdffudbH ¢ .8, 3 9090 3¥YdaogdBYRaGBYEDER
66paddeg., 60 didaETFHodp paEIDE .8

L sqgqacecbgg dqfaacsos¥Esg aFesodbojo EbEa¥Yr E, E FsEeRq d
sqRY Ybge o¢orbE3gqbbge J3gaegq JoKeepdagwslg cdgqddoasF3aqhb

LodY¥3¥Eosqaebhog dqfoeaesas¥Ydoavyjqq JaYybyYq DbE dowmpg 95FEbDDO
1 Yq 2Fesodg:

1. ndqedBE) qb¥Warbyy QROIABdG oqE YoecodoFE Yr dodEb O8 992

090qachgnyY EoBARANBY ,dbyd o83qos0o0 JIFarow swaged FedbdsH,qddBary a
Anne ((qFwodgmggldeyYq 993Fdge), 27édadaodYaos doedKElqb¥Yq da
163npadd ¢. 2 dEgayYsg 2), R} 500D Ydaq 69 2s5dqacbgn

(BAYS85HYyEBO AB| )36mEddde¢. , -dFd¥do (1701 jd)y ¢&EBEr WoABdeaj 9 6d02



102¢0 d ®BBKOL 89 Oded § : ALY 2fMmMlseots d { Ctdsdid € O;
bftcOodzj dzd j (76) 2016. ~ 9

40
RQqbYU9Ib&Edde ¢., 230} FEn (07 cdy EBO 6AB;) sa8dq3edjos 6do
5. Q.
bEgavrBrdacokFoasg aFesodboivx bbb R@DHBE ,j ju b IHFdocd d doag. )
yb3eEdd .
yb3EYED e Yyype | OfPaba
YyEYDQqbo3IEDYQ 2015j . 2016
dbEpnpoRgbbgg saFsgRY 62,2 56,4 -5,8
E s20p 3Ydagq
1. naFZsgRY 69 Ypgoydesa Y& O 3,4 4,2 0,8
1.1. c¢cEgégdsey¥Yqge 9523Fdg 0,7 -0,7
1.2. ¢yo3gqeé s923Fdg 0,9 0,9
1.3. Jo2602doF3Y¥Ypngy e©daj 99 2,7 3,3 0,6
1.3. #HoecpPdosFEIY¥Ynggq 9 3q9gbodgy 0,1 0,2 0,1
1.3.2. J]962d9F3¥ngg 6929 3qgby 2,6 3,1 0,5
J 50900 3Ydagq:
1.3.2.1. OF dszqgqs Yfrongqbgqb¥vy- 0.2
i o doosbhoeqby¥Yy o9223FEdoJd '
1.3.2.2. O0HEbAFyqOdYroQghb 0,1
1.3.2.3. O0F daqs Yronqbgb¥Yy 0,4
J s09pnp 3Ydagq:
1.3.2.3.1. O0F dzals 3yesambhob 0,4
1.3.2.3.2. 0F d3qgqs ®eOoyaaYs 0,001
1.3.2.4. O0FogdsdBr B¥gdo 0,2
2. noaFEsqRY 69 Ypnpedodosa Y+ ds 58,8 52,2 -6,6
2.1. c¢cEgé¢gleyYqeée 993Fdg 16,3 -16,3
2.2 cyodgge 923Fdg 11,3 11,3
2.3. J]9o9o2doF3IYpgy ®edoj 99 42,5 40,9 -1,6
2.3.1 yqdoesodoaFEIYngQq 692 30 6,1 2,6 -3,5
2.3.2 J]osodoaKEFIY¥Yngq 69 3qby 36,4 38,3 1,9
J 9090 3Ydagq:
2.3.2.1. 086F dzqs YronqbqgbYy- 18
jo doosboeqbyYy s5093FdoJd ’
2.3.2.2. 0B6F dz>gs YrongbghbYy -1,9
2.3.2.3.r0fbdbY¥g odgQgbgd+ 3 -1,1
J 92090 3Ydagq:
2.3.2.3.1. 3F dsgs IHeqhDhvly -1,07
2.3.2.3.2. 06F dzgqs eoyasoaYs -0,02
2.3.2.4., 0F dzqgqs eaddodoy O 6,7
2. 1 bYRq@Y®h Ye Oy 60 dogodosEIYnopnoe ®evdojoa o9PBEdqOI Y

d¢adad3I¥Yaos doedF)qb¥q doepnpn osEBEnonoddRud.bgEes .c aZ.93.RYy.¥y2 bdEFE ¢lg O3

P3>Yasg3IKFy 909 aFes, 390 6dY dEd3>goq eoa¥Yz>qdoaldqbboy
9do3by ©OBH dopnpng 9FEpnpoRgbbge scaFEsqRqy Ydesoacecroarvsdy ddq
YroqbqbYq boopgbeaFsoadg 993Fdod 3 dEPREABRpoRFdd®HdFEOE3 ¥a
Yde oRQgqbYy 950203FEdo3 9FeRq oevEfrgdEys Ja¥Yyb¥Yq bE dgfroaacs
279pq3FEqgqeady 69 dagqQev) Yo 203Fdbgn jdessEp dy EBO 6ABj.

3. | bYRqbYq ddqdbqdfr 3qeqgqbboy dosKEde¥Y o9FpoRqblbhge caf
dod YpnecodoFE YrR4ME ybAmesc 202B5%) ogodaodYao dowdFEl qbYq
aFZ3gbbge 9FEpnOoRgqp b ED G ddoogq RA28.bEEayYsg 2). | dbodwh-oy od¥
RgbYy ddqQdbgdf 3qeqbboy dsKEde¥Y ydayqosdy YoeaqopqgqbosEszYy
dEdeYdgbvYaygqnd pg@os o2édgqposd e6dqqodosFIagqgbbge aGcjos ¥ edc

caFZoqgRgy doefFo®ao®d pnpadd do¢

4. | bYRqbYq 3qdodge o0¢dgqpnod YonpesodoFE Yr dodkb O8 60
Rq Yfrponqbgb¥Yq (doaqldojo doosbhoeqb¥Yy 3qdolge o¢dgqnod yoY
9FZnoRgbbge coFoqidiyd b22dbBREdayYsy 2dbo3bon ¢ EF dazogs dagq(d
JEdbge jdess.



102¢0 d ®BBKOL 89 Oded § : ALY 2fMmMlseots d { Ctdsdid € O;
bftcOodzj dzd j (76) 2016. ~ 9 a1

O oFesodEo, deodogdoaloary ¥Yn dodsa doabpn o9EFpoRabbge ¢
ds ¥Y:

1. Opsods I-YyDHERDP16 | odqF Yr dosdEb O8 903FEdod, eaRk
eoQF ndfWEB G A B (d o93q99290D eiWa ¥ gd sedolbbagd B d o Yde o RQqbyYy), 33
b q daejqdsdayady, 27¢adao3IYa 93qayvysqbyYq doeoop 9 EpnoRc
bHA13npaddp¢g. (6. 2.2 wEga¥Ysag 2). ndvydods deoo osEpnpoRqbbg
os9dqachfag 3I¥odoadoBEDYYLYBEOAB|) bE #sHoddh¢. , -ddileqhd
(1701 byEBO O6AB) ) evog¢¥Ybdeojos edo¥YdeoR(qgbyYy,i BB o@ Ybgwadgq
do¢., saFdeapHRQABjBMS5padde¢. Y 9. Q.

2. m3qa¥Ysqby¥Yq evaddold odbolbge JIFavdYeqddEBivodEmnes boy
doEZleEp Yr dodEb OMm béddaagBoymobPoda doop osEpoRqbbge
dodEDbED nmEdegE 72320 bEEaR3)g I 990 3¥Ydaq 692 vobodHKEesEn,
dEdaqoesg 3 dqoaaFEdFEe | TA (dade qbFEo @R QP obm Fadd ¢ .7, bsd eo
sdFEes Eo, cdqodoEsdqY3IEY) Yo dEd3z>gosg 3 qB8dw i o dls 7eadd
paddp¢. ;

3. Osposaysy¥Ydbogq Yropgqbqgqb¥Yq ddqdb¥Ye 3qb 60 dosodsE3IYnp
3 ddgqQdbgqw DH#EedlmoIYao ocogFOdoBHgbMpoDc o FaoqpRdg g bE(®, 11. 3. 2
bEgayvyag 2).

4, @3qayvyzxqb¥q ddqdbqdfr 3Iqgqegbboy doEFle¥Y 9EpnpoRqbbge 6
9503Fdo3 YopeoddBEWEgD % B ¢I8dda 0 3 Woeow nd edban F3qbbge odF-noRqgqbb
Raqy bblbhao@iddéd. 1L.328.bEEayY3ag 2), 390 dIyrEbo & o9s9s0dgbdwyYr 3D
29boeqgqb¥YY opwdobYbgoEnoRqbbge ecaEsqRqy 60 o¥%,dWoywqbb 3ga
0,7pa0ddg do¢.

Odeoacfr o3EDbYq dqfroaacoFEoso3d oFeojo EBEaYrE gcofrd3oayq

db¥Y,RYdonn osacaF3gqgbbge o9sFEpnpoRgqbbge ecaFoaqRqy +E dzgqs eERQ:
sFeoj o db¥YRgb¥Yy ylaygsdy JIERboy ¢ EQE3qy, s Fe EEE 6 OF
a6 dqFIagdebrsg dqeqb¥Yuy, bEecdFIagqgbbgq bBbE o0€qgdeq3qb¥Y@m oacaFoc
oéddqong. VYEFEed¥Yonqgqd, 33qdqb¥Yg dEbes3s¥Yy 3 09boegqgb¥¥w-o0s(dqac
Qo 3EbYy Qqay dosdo¥osqoacdsoslEFE edo¥Yfr3odqdoalgbbge pojebodoqy,
dEYboy, jgoeoa¥oas¥aqdeFy dYosaE3Yy, e6do3qddFybrad-dFo pED
f Y>qgdeYq o¢€dgqng Yopeodobge o0cqdE3Yy. OobdybesodE bpYdold
bgdod ¥ EddodsYoqbsbgq dq3¥YjyY ydayrsdy, 3 3Eddbods ¥,
byYe 3q9b.

ndY¥ yso9p 3 0209boeqgb¥Y 6d¥Y¥3>¥YDh dalFdybegonY Ijbdqd @6 KK d FemdrqY
s50d8Fgn FKjdagqj EoaFEo, J ¢€o00a6eqy dosqeqby¥Y oeveEfrglFE¥) YD bqj Ec
sEnpoRgqbbge ecaoaEosqRQy, 2éqdeq3Y3IFgoeady edq¥Ybys¥Yq pqd, b E
sFeoa} o JaYybyvYy.

dFe, JgydagbyYq 99 EB®Ob PeABj deessasedyb Yqpo eEa3gqdsosdgqbbge

Yyrxy) Ye bE Yronqgqbqb¥Yq doepno 9FEpbpoRgbbge ecaFEsqRqyY-eo dEd
pEoe dqydoesdqbbgq 3quqoFecdFdaaqagby¥yq d¥dgod f EDW-RqbYy
do¥Y YVYorer faywwy, odYaqbYy voboadoay edgqdodoF3agqb¥Yy edqa
dbFe¥Yn o¢édEfopn, dEdeYdgb¥Yq EbEaYs¥Yzqdeoy dodp-Edayrv)
deoj o FecEdEo9sFE bBE odbol3qgq o ¢qdbhgooys e¥Wbh agobdro FQG B Brb geeo da B idd .
96 dF3IagbyYy ¢E+frEoY (QEbbge ydlayqoasdy bqgqosdqpnaqpnpoy 3Edosc
bEcdFE3Iaqgbboy DbE e0203geqb¥q dgqfroacoFoa¥Y3Ibodoay¥Y eEazxd-dodE o
cq3qP¥aFosg 95FEpnoRgbbge caoagpyRgYy(ARqaqlqeafcon oédqgngq.
0YsqdEosadE
1. bEnoRqbbFEy doFo¥YdoYeF 3 oadaddYye boovreB:Yodhrqgep.3 EdDIrdo ¢
E.E. ®qdqgqeod, E.y. VYodeFQ.qb.e HboodlaFE. dbgodQrysseqvaye doeoldlys,, 201
2.0des23F d. A. oDEpoRGbbEY EdFaWdEZY&WEedoj boogrto IEDYY
/I . A. Odas E, O6.E. toQYsqacdeFy, V.E. 7T¥idoedbondE, C
D bboy FeEQqgon¥YY, 2011.

y. dwEooRgqbbEY do Ba Y doqtreyd:d F9 4 g, & stqdd-o ddeg Y q
Fy o9FpnoRqUBEYGIE¥¥Je¥iyFa, 2011.

2
3
3
Ybdqed o9FEpnpoRqgbboy dso¥pnpods¥, ddgqdbgdrfr 3 qemdibFEyyY IdhoE I e
a
v
2



102¢0 d ®BBKOL 89 Oded § : ALY 2fMmMlseots d { Ctdsdid € O;
bftcOodzj dzd j (76) 2016. ~ 9 42

6, eO) OOA
O (B32.1:338.2

rLoLjr],oOdoOE_? Ey60:t8y0OAN Oy w6668 0dbpAd62y?2CZ dt Ay ) nlt dy?
YA ®dst O s OO0 YpyOgOnAd2y?2¢€ | at Ad) EAy Oo

E 20164.f/A. OYr Yo, Y. n. dgdsgebF

OogFbde Yy fodoQF4ddsJd Kuban State University
ebyYiqqddvysqs 149, Stavropolskaya st.,
350040, 0OdFdgpospfogs d g Krasnodar, 350040

EdosFocq qEAddpnosqdqbo r baPsyqrbd¥sqy > g @i B O & 6 oVobssbqof d 9 d o v 9 2 ¢ g
qFacbqyeeqfo qEBLIYTFYY Yo Y3 YsFacbhbge ogqdFEroFEb YXy. noveE
bge 94dFbdsodobge dYdsqo, deodogdosFory Ye yooqrvaoasYFiboovo
6990pv0JF Y dodqdqbYy bqofgecodYvnoy YboodoEF3YY o dodsoyb?y
Ydcoacr ol FbFgqEGGoFd coryydasFodEFObYYy 9qqdqd¥soqdv¥y)

Oarzqlgq dY¥bIFaaqesoFachbgq 9qdFEbAsI s bagyj WaradBapdy F ys
YboqdFdoqorvsodF, 9qdqd¥sodYY, pnobY¥Y3YsFacbgq ogqFroFEFELOYYy
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The article highlights the financial and technological restrictions on the development of Russian
agricultural companies, presents the features of the mechanism of state support for agricultural ente r-
prises which aims at the implementation of import -replacement policy.

Keywords.: agroholdings, import replacement, interventions, creditworthiness, [localization, r e-
stricting factors, backing, financial stability.

AbsYedYfrYdboq dqjoeaY¥YdodEDbYq
d¥YY Y odgdHEedofyroboon¥Yazrqdeoy ds
dodEbg eodosgeqgqbbo ao2dobp¥Ydoavrvsdy ¢
50dY¥yY dodsE, dejgdoasdgbbo dbY+f YoEde YbaaysaYy. axma-FEbeoo
bEZaecbhoy JIFarxsg, 60f3oaYdeYy doedEbYsc (odsKEsozbho 3Jgdo
Y bq 33oQqNsrEoePyYEDbYzqbYy bBE QqIYRqbYq eROYBSBOE- 3j ddac
bYa Yy .

Ongqbbo oYbEbdodgq o2j dEBY3qgqbYy, F o9FeRq o9dasdsdyYq
dod 3daqQdsesdyYq dgqFZa¥Yfr E3YY jgqoeoa¥a¥a>qdeYe dq¥deod bq ¢
YbdadoadYEaY+ E3YY Y £do3qdosy¥Y pDEJdGNEF#BYY dqoabideorgvesqegda
csdoYfr 3oqdsos I E. E dEopeHFe edojdEpbpo YopeodosofrEonqlqb¥y 3 o
caqedg QqoaRbg €gse dof JEbg ®vobeadgbsoadsoyaz¥Ydgq dqacd
26qdeq3Y3IFoce JIgeode eEzxqdosl@gbboy boHb@G@edrdid.bqgidbdod qédd

OYbBEDY3>boq dEfr3IY¥YsYq o905q3qdsdqbbojo dgacdeoeoryydsd
dqfeacayYdoevryqy doepbppnpoy doloqdoabge Qqqydoasd¥Yy ndE3IYvYsqacds
2¢dgqqQyYbgbyYy, dgoacdeoscoraadPdgvdged ydedqquaEw.E [ dHbo3boy
fFE3YY DbDoldoy dodEosqj¥YY dEf 3YasYy FKFjdoedopnpgeagqbb®mj-o eoDe
3qb¥q oYbEDbdodoy odosoy3z¥Y3Iods¥Y o2sdEday, ydayqoasdy eqdqce
60d9oF deqoarcydyed 9 3 b b¥¥. cdo(doaes

OFe ospqgqosYa bE +EdqQEbYY cdFE3IY¥sqacdsasdqbboy BopnYddY’
JYsqaecdos3F toddYydeoy AqdqdEsyYY O. YqQdqQqld, JIJ-bEdsoy
cZg9o9 ®e©doeebgn 2doF3) Yeopn DbE pDY¥Ydodon edodoidadEaedqbbor
3Jgbboy e6doj dEpnog d &rodowadvyub oAn2A 56 doqa@ q doegaqy [ 1] .

toddYy 3 bEdosoyyjqgq 3dgopy odsEqgqsasdy odb¥op Y+ ®©doaebqy!
cdo(oe3s YW EmE bjpwmo nYdodon dybesydos egdo FredbmacdadIy¥Yy ¢€oaqq
cg3ge Fgedeods, 399 dbYRFqo oadsoy3¥Y3odoae 99q3qdoadqbboy
2 dEbY3>qbyYy. E d3yfryY d yos¥Yon, day dgqFa¥Y+r E3YY gc2@a¥oYeyY
95qb3YEaE dsdEbg bqgqoédeod¥n J3gdqdqbbgy bpqeEbYabm¥i odoa QF
>YbEDbBdodgny¥Y YbdosdoeopngbsEpny¥Y ¥ yoaqesYIboy YbJlqdose¥vsYobbo
RQEgesdy 3 YbdsdoengbosFe o93qa¥Yzqgqb¥Yy eEeYosEZa¥Yr E3¥Y¥Y Y ¢09
ysvyy, dEf 3YaYY YboadEdsdeesadg, dEde¥YdgqbyYy oaa2i{3¢9gdsyYaqd
sgqeboywbgarvedeoeor yydod@behioj.o edo¥Yr 3o

dqoddyYydeoy yeobdnYeY,
EFgYaecbods ¥, aRg dEgs ¢
Ffro3gq oadao23YWeday Jdge



102¢0 d ®BBKOL 89 Oded § : ALY 2fMmMlseots d { Ctdsdid € O;
bftcOodzj dzd j (76) 2016. ~ 9 53

pdsoyaYdgy dods doddYydeojo AnO ¢oadqs o2j dEbBY3zqb 3
>YbEDbdo3dge dEDbes3sYy, ¢€gdosdoq dEf 3IYoas¥Yq dgacdeoeor-yydosdq
bYy (doaj oddo3bgee qrbgdpodisgyes Yoyq etboaoj Yy. Boo FEFeosoafa¥Yr Ydaol
bgddeYe o99boeqby¥Yy do dosdEbEDY, voso2dgq dsdgobysdy e 3r
dodEboy, bgdomp¥quyi FcadYay¥YzrgdeYe dYdeod.

Oay o¢qdeqaqby¥Yy podqa¥ adsoeyys YV og o0d ndVHd o3IVEBEYWY -yFRe(Feosny
bEbdodoy odosoy3zYIodsyY evodeodEsY3dbge dsdeesad 3 AnO b
yeoboo¥Yeq dodoBE. | .E. AbQdqqgqlE 3 d3oqgqy DpobojdEayYY dq
co9 Jdqogiqy evdqQYeboy dqVahie3yY¥deEBdYY3dyo @epunddqnaqb
JEbYgn d¥Ydeoloy ddgqdg 92 vay3qgqdgn sdoqesEn 3 3qaye do
Yb3qgqdoyYavYidtbBEoFEoe pRa] .

ndqddF) qbyq toddyYydeoy AKqQqdE3YY 3 edeebqyeqjos 3 b
90506ed} o @gUW¥oabgnyY 3 yosop dgaecdeoeofryydoadgqbboo V-0de 60
DY Jgdoe¥Yy ododqghb 9doREybodoesY ¥ ©vE3xqds3E fqdbE, bo ¥
eopnecEbYy, daoaoRYJ3e Ydy bE odbolqg pngeBEbY+poE | odadEdqdsd
boy dpp¥EoYpneodoor

D
paj qbyy.
FaYr E3Yy 69200qdRYIEr) Ye jod&XqEddsdq
FidocddadgduydhdbdbFoY ecadacahey FQay ods:
¥ 3o qdos 3 E gbdosidgoer (o atedagsy do, bEed¥eqd, 3
ddYydeoy KqQqdE3YY dpojas yerdeodsY(d
dodEb 063dodovr E.

G
v
2
tErdEEgooeFE Y dgq
9Y¥q 99q3qdsasdgbboj o
dqaoecdeocofyjyd osdqdyY
bga edqdedYysYy £
sqachos €oaceeq doa¥Y yedeodol J3dqce

Oay o3qa¥szqb¥Yy yedeodoabge o¢dqgqnod dqacdeasgal-qydsdq
g9 fbE3Ysgachgomo ogoidsaEdbogmn dEfr IYoaYy bE3YobFaebog-o FEjdo
dE: eE3qdsasdqbbgony¥ fgngacbgony¥ ¥ 3odbgo¥ dgqdaddEpnY, dE1
eopnpgcagedfF, QqodsEoso3¥ndg hwe Yend Blabysesydegvbdbo I EbbgnyY eEJdEnY.

Ed3ysrY d yos¥Ypnp yedeqdsg 29pq3Eys, 390 toddiyeFy £Kq
adegqe” adEfYa¥YY, ©vo0902dFEy Y+ DEaofrFEongqobojo yeobdbn¥Yaqde
codoon 3 dEyobq 10 pnpaddq QqoadbEZd¥dyYdos %)oqd oo dHedadofteZt edfyido .
6dodo93206do3¥Yyl 3y bOE3®ueo B 65 paoad@edoadZddiE Fobhad s o(
c6doa¥Y3Y¥s2090p 45 padd doaoaKEdod.

toddYydeYy AnO oé¢bKEdeRYa (odosHKEsoszxho od3qdqbbgy dods
deoy yeobobn¥YeyY. yaqdonosduYbE3zgdedg ddy¥d¥gldj YoaX¥bEbdodg
dEf 3IYoaY¥YY o09q3qdoadqgbboy yeobobnYeyY, bEGE dodEBE €odWadREd
c6doo3oaecdoadgbboy gqroecBEdbodoa¥ 3 eodaqdb¥Yq jodFEr fE dz3
dF, dFEdos¥Ysqachopy pHJIJQEeX¥®Bqdd osqo, toddyYy (do d¥Ye 694
edoaebgqye¥Ye ¥Ypeodoaqdod dqaecdeoseoryydsdgbbojo n¥dodojo
Jgde doddyYydeYy yedeods jEfE 6020 Yo92jijFEpnp 2014 j o-dodosEd
FryydddgbecdodoaesyYy }J yo2299 Rq eqdYoEdoBHqongbyY (dods¥Yji 16

E 3qaye o9¢qdeq3qb¥Yy o9dosoy3Y3Iodos¥ dgaecdeoeodryydoadqhb
yaaqeoayvYibodooac, 7de)jqdoaly¥se dYdoasqgqonboq o95qebhoaosj Yaqdeoq
eobeadqgqhbododeodoF I YoYy Fjdoedongeaqbbojo edo¥Yfr d33qQdodE.
doqFEddoadgbboy 02QqQqdRe¥Y d(doaRbg ¢goc DbDFEecdFIaqbg bg 9c¢
JbgebYe ¥YbIqdoa¥Y3Yy, bo Y bBE 3bqQuoph Yoy 3o Iddooncadbebogeed f Jygydd
DEe¥OUodogb¥Yq Y Fjdoedopnpgseaqbbgy ®©vopngcogqed bFeqy doadEbg
daqdo FKFjdogYrbqdE JIERBO odoajqdsdaysce d 23g99pn 9853qdR
rtEdoggRbge Yblqdoaodol 69292 Ye aoevFa¥YfrE3YY.

Yqe EbYfrponon o0do)jqdasldaqb¥y wodevBovyafsbyhy ¢ 3 grdbooedd d Ebbge
JRg9e Jdgdoss¥Yoac deq3YEFEaecbgy Yblqds¥YsYobbgy w©oby-dqEes,
Focda 32 62 23geqgqb¥Yy o9qeboaosj ¥Yaqdeosjo adodby edo¥Yr3o(
23gegb¥Yy ¥Yblqdos¥YsvYobhbapyYecd¥bEheEBIgaec JaosRqb¥Yy ¥YbIqds
deaqQEddes 3B, 3 ddory 93qdqde, QqoaRbg dgQqodsFimgoscdy d

E Y¥v¥aq 2016 j. O. YqQdqQqd eco0QqeYdFEa dEdeodyRgqb¥Yq n
J eo09090don 3bodyodiyd s pjagbwy b¥rEr 3YoaYy eY¥Y)jqdoy Y dagdqdEgFER
bods¥ AnO. E dodEosqj YY dEf 3¥sasYy dqacecdeoeoafryydoadgbboij o
sEdogboda qFEdqdoadgqbbojo eFdoabqddsesdE, do+fr QEbYgq o95qdEdYsodyYFH
dedaesadg, di dubeg mo e GboYrrdoogd EOOYIY [ 4]

YYbYdoaqddsasdo dqacecdedsjos e€o2fyydodFE toddyYydeoys-AqdqdE
Jgbboy 02QqQQqdReY edqaoRYaos ¢gqf3ofrpngrdbo e6qdgqgGFIEsc i



10C0 d GBtOL o Odzd | : AsLw2fmMsets d 1 Ctdatsdzd € O;
EftcOo dzj dzd j (76) 2016. ~ 9 5

do¥Ydor) YopedilonAgjeduagbbhgy evondedefhbopodFo@BEdhY3aYcFEacbhoary fqDbDi
cysyY aq»o. YYbYdosqddsdos dgacdeojos eo0fryydoldE daYsFEqs b
3Ffdoc fEodFEos DEF ogftdeoacs ¥dEg¥yrhnQgac.

] 803YFayYdsasg J3gQondos3E d3YosExys bqo¢eoqQYbwpYpuaddEHho Iy
bYREY] Yq ®evOoyaa¥Y3Yqbsg, 29 ®©o95090dge fFEIYdYs dopoppE cd¥Y¥3
dos ¥Qfyy .

E sqea)jgqpn 908 3 bgeosodge dgaecdeoeoryydoadqbbge dq
EdoeFE. @l qd¢g 29095 f+Edee¥Y 3 2015 jqgoddREYEIJYEZ aN r o dFE@ Ydlax g
g o, 3 eofryydosdFEe EoajojdEqQdeoy, | EdEsoddeoy, | EpEdd:
EFédEyeFacy, dadg, aaduyus¥YY Y OFapnpgeYY. E dIyrYsed bgoqgakl
qdqa¥Ya bgogeoq¥onodsesce Jd6afaYa&dioglyqREs 62@qqdRes AnO
sFeRq doedEosYsc dp *YbEb¥YHddagBAF¥qIdAnO o oYbYDFachOo|

yqdonosdy bE dqEaYfo3Ebbgq dY¥YdeY, dIyfrEbbgg d f Edoace:

sgqgeajqgn jo0es Jdgtody¥ge byubERIEIFo eyl o2doRE¥ b s tfopea eshegaybd Y3 g
gp dgodE fqdb E 3 B oQoddYyys 6o sanqges Biqesoddgodyg edoldr Y. opr [ECHheF ebo

MO Qv =

E (¢t 0)]3~)q3Afe
Yeedgo Yy

tf_) , DORgs bqj EasYIbgn o¢dEfon dwewEfr Escdy
(dyd 1) .

oOQ o0 0 G

¢
d
)
)

Q% 0Q
o = 0

d

Ex¥y Y yedeodo frqdbodge 3 dqgqbosy¢dq 2016 92,0 69 p0b
2
AnO

108,2

1053 104,8

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

5 Ydo b OWbEoYeRFE o¢dqoE dgodE fqdbE 3 toddyYyY,

()J)odosF3aqgqbo EJIosvwdode Yo (FbbHoWs t odd ¥Yypydag HFj)o r qdbod

acaceeoy o¢dgn 90903IFdbHbojo +fqdbE deodogdsosdaqs odqahd
edoechgdyYyydeyYe Fjdoeoaq¥bhjod ¥ dbYRgqb¥Yy 3q9qbg (d¥Yd 2).

97,1 92,4

34,5
31,9
28 26
22,6 21,7
16,4
12,9
. 4’1 .
N

2007/08 2008/09 2009/10 2010/11 2011/12 2012/13 2013/14 2014/15 2015/16

s YdobDW¥bEDYeFE yedesodoF rqdbE Yf toddYY, o»p



102¢0 d ®BBKOL 89 Oded § : ALY 2fMmMlseots d { Ctdsdid € O;

ZftcOo dzj dzd J (76) 2 01 6 . -9 55

no QEbbgo t46), dE 3} aYvd#y 204 6130 eoafdXEEI 3I3gbosdFach
toddy¥YY c0dqqeqlqaF DBbE 21% ¢ dqbovgdd 24 € aiZbdF B205 % aCo. /890, 0 Oc 6d
/9 [6].

ndoj borYdoaqonFEy deq3YFEaYdoEnY (YbEnYeE dbYRqgW-Yy 3qgb
dodoy »dayy®mBgshhbdge Fj dEJdbhg&¥F sdddedvyo®y r bEx>Yosqachg
qgeoday dsdqbboy 09d4Fdg v qJAdREssj adsoysayYIodsce dqacde
csdYyosyYy, frEBYDEry)Yedy e6do¥Yr3Iodgdoadon -eqdbdb@eco-dpokRbg
3Jgqgbbggq frFeeaso3bgqgq ¥Yboqddqb3¥YY 9 ecdYoddeagqy¥y + q
bagbYy, d3yrEbbgg ddodgbhbanpyYdodEFFgonbFesceqby¥sa, I3IqC
}

pbqb¥y EpnqdYeEbdeojo YbhIqdosodFE ORYOD#r §4pdRyqhiEy q .
2Qds 3o poRgqo doFEosec oadosoy3aYIgn (qdEy3Iqdon Edqodos E C
bqesac, sFe evKFe dgqacecdeoq €2fyydoasdo 3 todd¥YY DE.

7]
E3Y c0aYosYeY YoneodoorFEngq) dgbh¥Fddodpaqgdadodgodgyd
2d¥sqobge bEecdFEIagb¥Yy eodeaqEddsdqgqbboy 6pho>ri dEopg
dgbeod dgqacdeoeoryydoadqbboy e6dodees¥YY, dgdecy Y
YIFEgoady bBE odbo 3 qb Yeron(q, d RAdVI ¥R Breeg en qk EqEde d qdqa
eodfyydoadqbbgon e6dqdedYysYyono bE 3ofrpngjqgqb¥Yqgq 3EdsY
YoEmI WEY @ ERYI oo bo3Io(qdos I E.
] 9¢dYQYY J3gdqayysdy o9FeRq bE cqgdqdEgosea, dEfr 3 Y9 Y
2@k q3gbYy dgbeosd edo(dees3s¥Y RYJIoosbo3lo(qdslIE, EFE osFEFeRq DHE
60 Yb3dqdsyYayYobbgnon wedqgQY o Heoo bbds ddased3oyvym qoageddgsedsod 3Y ondy d b oj o
Enpgdsq d 9qgpb, eodag ed¥YdoqQQyYbgbyYy e odadifvioybdFesovs qfag dq d
bo daoRbgq fFE)}Y)FEoe dgboe 0909q3qdoalqbbge dgoacecen+edo¥Yr.
DORbBO 6dYpqgbys c YovobddabdYeankgdbhso jeo ©obsdoay Qay f E) Y¥Ysg ®vODG
eodoadqEddsdo bq Yongqqgqs edEIE I e20boy PAqRASDOPDY Eoc
ddgqqdes3EnY. wodqdRqbbgy a¥Yo¥Ys jodeodqqqdReY AniG, doja
aFdod 3 jo0qQq, d eedEggfOfFfgoneqpo618 . Qo 4,4 padq (doaaB
E eo0daqdbgqgq 3dqoy edo¥Yfroeqa dods o92¢dgpFE dqadecdeoeor
de¥Ye eo02+f+yydosdFe, sFe evFe 3 2015 j. f dEbso 3oy Ww-0(qdqdR
bEY¥) Ye do YydeYe @aqdonqdod; e6dY yson, Jodqa¥Yons- 390 ¢
549
dE
0¥

3
J

d

3Y3e¥Ye i dF , oD EDODKNEOIEOIXYIGEYaYarbge c0(qdogbge e€0f yyd:

dbFe¥Yn o fropn, ¢ E d3eqedgoddRed? dédgsadyy bdbatgQyE bdgo dasdFa o(BoYayy
aqpqgddeYe yydsesld 3 dosdoeesadg edo¥Yfr3IodqdodE odbodbge
doauy anoqddeYs eodfyydoad 3 dodoeesadgq olddydvValfdeddo2s
Jgdqaqbbge 3 aEdqgdadlxd bjoyd co2dqdReyY dJodaddsyEHe¥Ye b4gdoaodq
20bFE@®wy o2do3aqododqb¥Yy doeajyqdosdoeavyy Ye fEesdodod DE aYDED
sdogeéby doonobpFE ¢o2aqq 40 pnpaddg do¢g.

Enpgdoaq d 990,92 YGVIboRpdvoed eddfaocdeoeofryydoalgbboy edo(ee
d3qeag, 9293024 qy, e©FEdosoaegoogys)a qib begdea eebogoes i Ydyoce dd b YREqoady,
399 odbolboy oéddgpn jododEddoadgqbboy eo0qgqdReaf¥Ybp ¥ozrEvo

] 93gdeqEOFHobDgqe EbYFrDE j odoaqEddsasdgqbboy e2qQqdReY Ee
[ 392 3bodec dorQEbbgqgq oaqdonqdde¥Yq eofyydsd3IE bq o2€akF
Qay e6dY3aqa>gbyYy frEFEqonbge ddqQqdesd dqay dEr 3IYosYy, 9-dogqbhb
JE, Qoo+ bYeFqgqs bgogeod¥Ynodoae edYog€dqoaqb¥Yy osgeb¥Ye¥Y, ¢
aqoé¢dagbyYy. Ooay Rq oaqdpqddeYe ecofryydsd 3o 3dgqe dqjoqb
f. obBIBqgFeBEW6c0 dodEbq.

Lespnpgs¥Yn, 390 evdoeshgq ovygesvqud sAm® by dq e XAkHEYyor -d3ox C
3q odbodbge edo(deessd RYIoosbol3o(qdsosIE. OoaWy- edosh
goy fF e©6doeqgqdey¥Yy joQq dodosEFIYaFE ¢€o0aqq 706%, 3902
95 (doay wedoesebg¥r JeooGduysyddgs 3y Y3 . 3 nElddco yson 3 e6do¥Yr 3
6dgqdedYyo ¥orq esmB30bYg ed FeiobrFy yad o 3 .

agqf yeoeaqeoa¥Y3Ibojo pqeEbYrpE jodeoqgqdReY dqboEédqach
fypddZ ¢odqs Dbqdgdoedoy, qda¥Y bdgq 6dqdo #ZbHoVya JIHadddauly, E
go0068Ybdsl3o pnpqaeYe Y ddqdb¥Ye dqaecdeoseoryydsasdgbdbge e6dq
JYq daooRbge odjyEbPoB¥egedXxe Ybdosdoeongqbsosod dqEaRrE3YY j
eY 3 DbEdsoyjgqq 3dgopy evopoppngqd3qded¥dq@¥E¥HeFPoce h¥EdIeag bdq

q
d
d
b
¢
€



102¢0 d ®BBKOL 89 Oded § : ALY 2fMmMlseots d { Ctdsdid € O;

ZftcOo dzj dzd J (76) 2 01 6 . -9 56
fyydsdqbbgq &Ydog Y Ejdoeoaq¥bjyY, 390, 3 d3ovy q-3qdqde
dedqgbbojo AnoO. Oay bY3IgqavYdoIEbYy yosY¥Ye (qYdéFaEbdold bq
pgeEbYrp jodo(qEddoadgbboy sodElgdReY Ej dEdbojo dqge

0YsqdFEoadFk
1. YqQqdgqQdqd doo¢g) Ya o0¢ odYagqb¥YY c0f¥Y3Yy toddwW-¥Y DE o
3YFEacbgy dEys | NTERFAX. RU ( BleURDb http:Mwev.nterfaxr@blsness/s 5 Yy ay
2. AbQdqql3E | .E. KYbEbdoloq bno QwioovdoVd Edivde oFdd@zes BIYhlgeo
sad: DpobojHAEayyw Effp odeerg) H/ O, 2015.
3. JY¥Yfr23 A. agosc cFEjdEdboy dodEBIy¢oYeXHFEeSHyYyqeqds Y
201590 P2 F ¢ d q/aURL https:// slon.ru/posts/50734?utm_source =slon.ru&utm_medium
4.Y9Q3dqQqqgqd: todd¥Yy JIg¢YIEqody 3 3Ydao JqgqQoaVevBaedes od:
bgy dEyos Bgl¥oqosogd ogY e, 2 0 1URL btm://mBvw.Yedamagsti.fu/Economics/news
5. YqQ3qQqq3d o3gqb¥HEdeosgt¥dgd 7 onadq doegaqy [/ / YooY arYiERgGDC
2015 935 3 URL httpsd/sloB.rulpdsts/54751
6. aodaRBendddfryé .yedeodoay¥Ydeqgqs dgqeoddbgq 30 pab Bobb coe
FQqog ¢cEqQopnodoasyYe, 2016 29 15 /£ 3} aJEL £, o
http://www.vedomosti.ru/busi ness/articles/2016/08/15/653066
7. 0099023 Y. ORYD 1t102QqRqdd bEfrIFa dgacdeoq e9fyydsds
L oY3sYFacbgy dEys | Efqsg ¥ &R htp/aviwerbcautecotofmicsE 3 j o d o F

pO 336.7
s ABAal dOA nt) et AN KBy O Nl 666 (ﬁp@t@ag],ejo t ABEOMOA
tL)) 06) 00¢ O] YnAyO

E 2016.fZo2aYbF

ll] cAaq¥mroqrob Fy Audit-Expert
vovs Fb Yy g—Bi_zad]gY‘qqu’ 9 e 7, Gvardeysky Pereulok,
344011, t 2 d 962D o b o, EFEXNBFIq Rostovon-Don, 344011

E d9Fs6q qFIddvnosqdqbg s6qdofdFoog Y Ybdosdooqbsosy- aYbEFDb
9Yy dodd¥YydeYe voveFbYy JF odaod¥Yye odosFbotaqbbge 09f q/
ayYqoFtEbYy day dqFayr F3YY JFJEFRbge YbboFE3YobbggeYgseodoqes:s
dqb¥gedqy fqFbOLY3g day qYdeF bqaYedY(JbodsyY ofgyr Faqacdsd

Oarzqlgq dé&#bF#bqq oYHELAYqoIEbLTYq, qybEFoYeF EEn, ¥
coddqqdReY, 6qdqo3qbasbgq dosFieY, dqesoqdFacbgq dEFbBe3 YY, G
do J Ey ¥y 3

The article studies the programs and tools for financial support for sustainale development of Ru s-
sian companies under setup restrictions of external financing for implemen ting important innovative
projects; presents new methods of assessing the upper boundary of the risk of illiquidity of company
obligations.

Keywords.: external financing, gross domestic product dynamics, tools for financial support, in-
terest rate, sectoral sactions, structural reforms, recession, financial stability.

E EFedqagq 200 6eojaaqj YY YYbyeoboodEfr3IYsasYy toddYydeoy
39929 09(q3qdsdqbbEy yeobon¥YeFE (dods¥YjoF edEsex@ddsbgy od
2bE e6qdgqydgqoqdgdaEdivry dbodabPgosfGbhEwe®d®0 doEosvVYdoavVYEqdeYq ¢
day) YegdVeo @ 3dgqpongb¥ o09dEREYs a¥eec adeodqb¥q eFdQqbyYy EEn

E eE3qdoldg e2fYo¥Y3dbge Yrpnqbqb¥Yy pDORDBO 029pqobraec a¥Yae
20y3YY, Yfrogqbqb¥Ygq 3 dosdoeesoadq (doeodod ¢vy(qRqoE,d-23qa¥vs
Q. Oay r FedqvwdabqgbeY ys decpbrQsd 3 yeobobnY¥szqdeoy dYSs¥E3IYY b
paa¥Ydoar) Yy pqoddir¥xmdridnajeobony¥azqdeosjos dqEfIYoYy.

| Engpn fbE3>Y¥Ysqaecbgn o2¢dEfrop e23aYyaY DbDE bqj Ed¥3Ibayx
dyYyyde¥Yq e6dqdedqYysYy, d o d 9 ¥j9oqdaacyd, o 3cbo €Yy Edovrabywizeb Foy-esRoqd ¢ 2
sdf¥qacdeojos Y YbIqdo¥YsvYobbojo dedodE. Bedeqdsasg YqRQ:
cdoj bof ¥Ydo¥o devygeboywq ydeo bopnopYe¥Y ©0 YsojEp 2016 j. bE 1,


http://www.vedomosti.ru/economics/news

102¢0 d ®BBKOL 89 Oded § : ALY 2fMmMlseots d { Ctdsdid € O;
bftcOodzj dzd j (76) 2016. ~ 9 -

E d3yfrY do daosRYJIeqydy dYosoE3Yqy I FQFEbLYe YE YD YEXKE Hy
29dY3FEoquaebge ©do3qbobge doKloe, ®vI92dgqyc@dbrndhiteyde o ¢
o dodoBE ¥ E da3qo 2qdqdReY J3basdgbbqjo eo29dqgam-bYy. e
qqb¥Y¥q o909dY3Fsqacbge doEdoe O0ifHe@y Nedibdr V¢ oFaqdles@BEiap
DYdo3ojo yeobopnp¥zqgqdeosjo dodsosE. eaF3Iboy 3qacy so20aYaYe
doYpnpoa¥YdoIEbYq yevobobn¥YzqgqdeYe Fjqbosa3 © o93qa¥zgb¥y dEc

soflg [1].

Eonqdsq d s9sqo, Yhb dvaddearn qvigs gy,e odbsoYooYazag de Yy dodos E3d dEf 33
eqpna bonbqgb¥vYr, bgq 3daqj QE edY¥Yoqb¥Yog 3 dodEbEe | yé,- 209a¥s
eo 3 yEedYopqd, J toddyy, aqaodeadd¥YY Y OFrEFedo¥bHq dbY!H
Jodocec yeoboonYevovéaqD¥F¥ao(Qea Ye Ydboy dYsoaE3YY.

ndyYonqbgb¥Yq Ybdsdapnpqgqbsold, dbYREY) Ye o9do3gbec edo3qbo
dFFEgooEbboy e©Edoag dqYdeod o903qgbe¥ codaqdeady¥Yy day dErf 3
pqe EbYfFonE, o2€qdeq3YIEY)qjo YdYHVYbodydo JBEhY Ebofeorg br d ¢
do3IEDYYy yeoboon¥Ye¥Y Ybdoadepnqbsod, dIy+rEbbge d IPbag(dgb¥Yqgn
bge doE3oe, gJqg bg e2a83Yaos o¢éog)jqbboy o03qbe¥Y EDEaY:
JfrjaygQq, dodEDbEp Qqojobyvy)Hgeo WFY¥ Ireirgq Yiedadamdgd-oag bqo
oy amdRDbOdoG Y.

OoddgqesyYdoeary Yq sdosqbsbg
dodqoab¥YefF YEA, Jeavrz3EFys (doeoda
003Yy, ©2990d9gagos5cd@ddRYIEqboI Pk doEgYaechodoe

yYreYq edos3gbsasbgqgq dosFde¥Y ¢qbosdoégEbeold bg oédrqgdeqa3¥Yd
3qde¥Yon FKFjgqbsEnp, e090dgq dEfpogelEugdyvyqghgeor Whg o ¥o axbEDbda
dEd3gbY3IEosc evFe dYdosqgqobgy bO¥od¥eYdbEFREQQNYq doaddgpryBaqac
bge doKEFdoe dBbYREqoes dqeof Yoasboyry FKFeoasY¥Y3iIbodsc va¥Yqbhsol edq

0dayY 3 yeoboonYeq DbEdavyqQEqsdy Jgdoe¥Yy yddodpEdosvhamy
dbYRqgbYy 9qpned23d dqodosF yeobooYeY,Qdad 3 #dbRE ogvisypyd eoogyd qioedsdy Jef
do¥Y. ndgayosqoebhoq dbYRgbYq o95q9qped2d e6do¥Yfr3IoqdsosdEE ylaygq
yeobragpdeoj o ed¥f YdE Y doEjbE3YY DE3YobFEaecboy yeobopYe?

E ©2daodYye qa¥Ysqacboy doEjbE3YY doddYydeoyscdyeobonpy
Jgdoeoy Ybeaays¥YY bq ¢€adqo dsodo¢d9333E9G doddopdp- yeoboo
bgeFakx¥obge o2cqd#ada¥¥o(q¥a@o(ele coevkfFEaFE cdFEesYeFE) e dodos:

Eqgesod QGebhqBoaboy coa¥YoaYe¥ ¢qgbosdogEbeE (QoaRgb 26d
dFB#s Yy yeobobp¥YeY. Ld3¢qhm¥ééwaquRber Y 296dFIaqgqb¥yYq ¢
J oadao23¥Yye yeoboon¥zgdeojos dodosE ¥ eobopn¥Yaq®&EXyY dgs3qgd
debeq 1.

doEFleY Ybdosdepnqgbog, 60 O

q
2a0b¥sqaecbgqgq pobgoEdbgq doY
2

0]

— tqQFaGbREy —doFEIek -20084f g Qbyy f E2Q06 4iqiq

03.0409.0503.0709.0803.1009.1103.13 09.4 09.16

5 Ydob e b Rbdog QYo bFEy HbeW¥s Yol dary
(codoE3aqgqhb EKE3oodobe ks ot o.OFdbYOYg)n akF

aogFj oQEdYy eo2a¥YoaYeq aFEbeFE todd¥YY yeobobp¥az>qgqdeay dYo
sFeRqg bg (Qoeados¥Yosce oadYaqb¥Yq dEfr 3IYoYy ed¥fr YdE Yy-dodoF
doadq e0gdqaopnbgdFwadyoyyg byseoodb odo YeY dagqdeav) Yq:

-g0Ff YoaY¥Y3bgq Y+ronqbgb¥Yy 3 dodeesadq (oeodosd ¢vy(qQRgoE;

-dods 83qa¥Yszqb¥q qoa¥ bgdgdegqdge 923Edod 3 dsosdeesa(



102¢0 d ®BBKOL 89 Oded § : ALY 2fMmMlseots d { Ctdsdid € O;
bftcOodzj dzd j (76) 2016. ~ 9 -

Enpgdesq d 9qgqb, 3 3qaospn (qYbEnbYeE dodosF EEn 3 et-oddyyd
SYDYfroF DE cQUEGEqQ¥BREIgrobopn¥Yszqdeosjo dodsE 3 txoddYyY I3
adp3Y3Ioy. ygdpnosdy bE 99, 3992 fFaYedYdo3ED dodos oédqno
c6dodeoe3YY ¥ 0cdgdqagbbgy 92do3qbc dodosF JIgdoeogageboadij
Jodquy) ¥eogay o9qeb¥Yesa, doEbeY, pgdY3Ybdeo&osqRqde g]d3 Ebqg
dedod yeoboon¥Y¥zqdeYe EKEjgboso3 bq eo20f 3oa¥Ya f b&wmdrfomojlogdEd
csdo¥Yr3oqdodE.

E yo920y d3yr¥Y EKFeosoFa¥YrYdoqody fEQqE3F 4YEps BEHHANHsY YbOd
JE¥) gj o oYbEbdodey e0qqdRes dodd¥Y¥ydeoy yeobom¥eY. | o
baoscdy © oadosoy3¥Y3Iopnpasa dqodosa bE o90dbodq (doajoddozboj o deE
bgqoedgdqaqbbodsyY daoRbBO odoay) qdsosdauysoed 9s003dhooeqd Ye Falpby oY

yeoboon¥YeY. Oay dqEa¥Yr E3YY dos (EpdR e dbadlbdgiq baoxkg® ddvodds k
dodqbbojo dgesodBE, dEfr 3IYIEosc dqqFEaYr E3Yy ©doecbgie- YbadF
sFEoac DbEedFEIaqgqbYy EbsosYedYr Ydebv,y byFecodbbIoavasbabdoeyo yb EbHooagropdye q
dodoy odosoy3YJ3odocrFidvyd diF e Ye ®o

Enpqdsq d sqo, dagQeaqs o2doégn o2¢é€dEfron 3gdqa¥se 9592 O
s5o03qe dqodsosE o90s9sq3qdsaslqbboy yeveobon¥Ye¥ bq co¥3bawq@yYiaod
C

DYea edopngeaqhbboj o -rcfd obYor+ IDoFEGRdYas3qn cYhroy Qoa¥Y YbbogHE3YobhbD
Jgo o9¢dgonq JdgeoadeBF doddyYydeYe cdoongeagbbge 90FBEJOI Y
pgboso3 EbosYedY¥YfrY¥Ydbojo dqjoa¥YdqolEbYy. 3IddFag#adgqBboddpy+s
QYbEnYeEZ doedF)jgbYy edo¥Y+3o(qdodFE 903Fdod Ybiqdos¥Ys3Yobhb
d#g 20 9 .

E bE3Faq dgbosyédy 2016 . eoeFfrEoaqacec YbdqedE {dqaod
o9dEdaye 029q3qdoadgqbboy yedhon tBrGEs seYidobQayw ododdbal.Y ydb Qqe d |
deoy edongeagbbodoeay¥Y 3 ¥Y¥ybq 2016 | . Jgdod do 51,5 ¢Fal
todes dQqaodoy FKFeos¥Y3Ibodos¥Y 3 ecdopbpgeaqbbodsy¥Y t A dsqgfa bpbEed
pbojo bBYRq ddqdbYEbWNdesodEasgqdeR€qAYqg dodoasFE, 2 pbbgb¥Yy
¢bE o20bgq doajyqdoadqbbojo e23geqb¥Yy o0¢€dqnod edo¥Ysrdd:odqdo 3 B

ayee [ 3].
E pbpEq Ybdqed PMI bEZeoQYady bE o9dodbq 49,6 ¢FaakFk.

cobesod, yBoos oRErgods ddqaoloy HOEYHmMOodFEV,gqudid¥ogb YR i a
bgon toddsEsE, 3 opEgq 2016 | . 2903qdoadgqgbbog edopngeaqbhbc:
Qo 0, 7% eodaq e2qdgoFE 3 Fedgqaq bE 0, 5%. E &q3dFaq 609
2015 joQqFE (bE 1%, 3 pEdosq oec6Fa bE 0,5% bo 3 Eedqaq J
REady; DbE obrdRpodT tpbdHwoodoelr Foquae bEeoOQBESTFaH RODDq
., 3 eqd¥o(q jao¢gFHeohHojipivamdeBh oo Jjeod YybrddBdGYy E 290 d@o 1 . r B o
3qdolqgbboq e6dopgRu@ddbbag &Ipdry>Yaode bE 0, 1% [3].

Bedeqgqdsg o29pqg3Evyo, 3990 3 HKF3jodosq 2016 j. coeEfr Eoqc
Jgdpygs o9edgdqaqbbgy dods qqoaodoy FEesos¥YIbodosYdgdkodB o Yac
bE ©6dodee3¥y do¥fr3o(doasdqbbge ©opDecEbYY, o8d3qa¥Yzmgb¥Yq eo
Jge fHFeFEfrod, do¥Ypnpoaa¥Ydogqnbge EbovvgHNYdXdIBgpb4Hqi sa¥YdoIEDY

ndqddqq¥Esqac nAl ¢) gqdgEbe toddY¥YYeé e. edqa 3 ddoqn
cqftbEeyY doFgYa¥Yr E3YY 3 odaod¥Yye dodsE bgqesybge 3qb Y o
oFwdg doEEgYa¥Y+r E3a¥YY dodd¥Yydeoy yeobobnYevy, d3vydqoeqacds
EEn 3 doddYydeoy yeobopnYeq bpaIRbog R2RAMGEGc JHB]Isodoy 69

Lj dFBOYq dedodE ¥ dYde¥Y 3 doddYydeoy ¢dEFbhwdemddods Y
JE 09053q3qdsldgbbge eopnecEbYy. no aoaddqdbgbbgn o3qbie-Ep yed
9Y¥9dy 922092 1 9gd edqded¥Yys¥Yy 3 pqgqdys3, o9s9pq3BFigoasdy 3 Y
FbFaYrE Y edFoeoddozbojo edojbor¥YdodEbYy. no ®o2j En ¢
edoosYaode o2eo0a9 3 9gd e66dqded¥YysyYy, E 3 2015 . +E EDbI
3,2 99gd e6dgqdedYysyYy [6].

AbFEaYosYeY ¢qbosdF bpbEFedoyeoh#m¥agdeaspoj FbEQIi@Bo ¥ Ygo I
ayr¥s bolgq odogqgbbodsasy¥Y 3 dosdoeesoadq ¢€KEbedosdsd basqazqds
dodq Podé&oag70%) 600 e©do3q{edes ¢EbedoosdoslF eo2cFEYys DpDEa
Jgdaszeoy pgbgqgq 60 pab doge FyWY omEmogidmn I@Dbfggd R o( d o2¢od
pab doe¢. Yeod¥4gHyedeosaos 20% 3dgqe ¢gEbedoosdsd [6].

] 603YFayYdoag ¢qgbosdFE bobFedoyeoboon¥Yaqdeojos EDLEFE@¥+E Y e
ydyavy, 390 ¢oaqq 25% dodd¥Y¥ydeYe eobpg Fbavdys 3 Fg 0 cufIlmyres d¢



102¢0 d ®BBKOL 89 Oded § : ALY 2fMmMlseots d { Ctdsdid € O;
bftcOodzj dzd j (76) 2016. ~ 9 -

Jbodce o0édEFfroIEDDgDY e6dqdedYys¥Yyn¥Y, ®e©o902dgq 3JIgea¥Y DE d
Joayeoboon¥Yaqdeoj o -220d0YF YidiE. )(,2 0 8¢ oaqq 30 % idyForoo ddvoddedyyeydduye Yeq
cdqdedYysyYy, dE¢o9sEFEy¥y)] Yq Jodldsvyaaddjon b sulfed bobg byeE c qd 9 b :
DE3YY, 20voao 65%¢FheeovwodcBEDbTWq e6qdIojo ©IEdoFaE 2016
J 90djo3aqgq, 3 dodo¥osqachboy 090s9dEday¥Y YqF YR¥moBMmYye [ 64 d9 .

Boso 0906dgdqaygs baqgo¢eoqYobhadbed YirEddsbyodyq b Yoyd ao(uidd ds 3 g b b o

doddyydeyYe edo¥Yrdo(qdoadgqbbge eopneBEbYy oy o¢adBExn¥YbYyYy
f odaqEdqdoeadqbboy e6dojdEobpng Yopeodoor FeddhbebyYyld yEsHEWDqY:?
2016 j. e6o0qFa 3 AdegYodFRDOOFgoHSAYNPIEqHaGBFEHTYY gMBbedoson
dEsYY c¢copl#ZEIEQAS Y doszqdb¥i)l qbphEos@ABEEE Y | L]l c¢cdaebock
c6dqdgeayYy qoaRbg ¢Fbea o0voao 30 paobg@bpaqgoqBaydodadnai
RODEEDBYynY f Eybogthop Yorg daEd ol d Z sdlo@o JEAYy e©dqQdyYos

Ofr 3qdsasbo, 390 ©o2deo2dE3Yy c¢cpdFaoalFjobrEFIode utrayqody
BYbodoadoY¥Ysqgqachgn wevopbpesaqedon, e090dgy J3dgeoadeBqo, cdqR(
doadoYosqaebggqg DEGYDGQ, 3 (pouchbIofg pba oV >@diejryyq eI ¥Yqg JIgdoeod
c6dodees3¥YY. E pbpEeYbodoasdoYoaqaechoay ©vodeodExx8¥gqgqI2olQdd4opo
coecFayY e0(q qqydodyYogs dpenBeFdodbygecdaddEBD .

Oa¥sqachogq oYbEBdodoq dEfré¢¥HEBEReudFHgpBEFA)p Qphec alld yr
d3orbYebodgqb¥Ygqn Y dqFaYrE3Yqyéeadqly@bpdFaaddiRedy - ODdeysa
sqayny¥ 929 yo995909pse ©vdq(¥se JgdooscHFa¥Y c¢cpdFadFjobrEIo(de Y
JoqdeYye.

61q 3 DbE3Faq FedqAdy cABEBBFEFEec oYda(qQo JrgdeBEbYY doaj |

cd@ dYysyYy. | 939900 doddo3zq¥EFedqddfddag¥s giAfqs Aos &3
eopnecE6YRPpadd dogaqgqy Y 39,7 pab doaaBdo 3¢ EbgeRq fIEZ yndlvog , 2 06
€039 9¢dydvyosc vodeodHa¥ v eEEFpdHadFEpobEE bEdosoyyqq 3Idgnp
bodgodoz>bojomadyf YBeaqaoj o edo¥Y+f+ 3Io(qdsl ©vodedodE3YY (o0vo2a0
JgbaR(Qgbbopn o99cadeq. dwFEeYn o¢gdEfobpn, JofrbYebodqbh-¥Yq edq
e fEbysodsasy¥Y, =oddryBaocbgdFgobaay¥Yesg Y bgadsoya¥YIarx DI

EofrbYeEYy)Y¥Yq fobg o9o0déoaagboabodoeayY 3 dodd¥Yydeoy yeoabo
dEbes3sYobbge 3oyb, bo ¥ dqfoeacsosFson fEqqdReYgsddrd,qdqby
oy dgqFZavYs¥dy& Rqoodeo(Yng KE(QEesY3Ibgq Ybdosdepngbsosg, dqd
dqFayYfr E3YY 3 o0s9dEdaqdon EKEdeqesgq, F sFeRq Feaqgr@boq o3
dJFaecbge odj Ebo3 jodo@ldydsdgbboj o aecdEFla

E eEs3qdsldq frEQE3> dq¥Yhbdsdos dbvofooye Y 3 &rdrg bdgpod dovdy spim B i Fyvewo

Joaxbo 3gqQqQi¥YiEoe dgqFa¥Yr E3¥Yy Yboaqijd¥YdodEDbbge D0odqdby¥r E:
JgdoeYy o8dodqbe 902aqgdEboasbodoas¥Y e Yb3Iqdos¥vYaYobbgmw-pbpo2{qgal
DEo ocdEidadpbvy bHE | Z D BrYhaEbodobiooGiqo Y do 3 E by 5[48

LdagdeqaYIEr) Yo Ybdosdoepnpgbson Ybbo3E3Yobboy tg&a‘?‘s‘?‘ ey
dooe¥Yos9G6 090950FRqbbgy pDgeEbYfrpn 9e6dFEIaqb¥Yy Yrogbqber-yn¥y bE
9Y3bge o9cdEFEIagbagdey¥Ye dqeqb¥y 3 Bogdd¥yded FOXKgBqQYE3 FY
903bo2}jo9 ®vOoa¥3xqdodE cqdqdFEgFoaglIFr) Ye Y dosdo¥osqaechge ec
c6dY3agqa>gbbge o9qeboaoj ¥y ¥ dgqdaddod rFEdagdqRbge 22Ydn, b
Yr 3oqdos 3 gbddopeg yo 9196 .

Oay o¢qdeqaqb¥Wy codicvemirdadodoesadbge dqoaodmg¥yddaqgqdo
eo(Q¥Ypnpodoase e6d¥nqbqb¥Yy c¢Y¥bdoadapngbhsod oaYbEDBdOIIOo} D-YDRYDY
boy o9qeboaoj¥Yqy oedEFEIagb¥Yy d so023e¥ +dgqb¥Yy €FaBFbdYdode
bEbdo3oj o YOHREDVYIXHEEFEYDOD s EdeqEddaqbyYy oYbEbdodxygnon¥Y 69029
pgeaqbbge e6dqded¥Yysy¥Yy ed¥r IEDE o0édqdegq3Yoc EFEeoY3IYrE3YTY
csdongeaqbbojo dqesodE [10].

Li dEbY3>qbY¥Yq 3bgebqgjo oYbEDBIdYdoIEDYYy day dogelsudVk E3 YY
26dgqdgqayqgqs bgqogeo¥Ynodse YdecoaecfoIEose qay dos¥Ymea¥YdoIE
f o 2o0bQqFE.

E dFEgEoosq rFdoeo¢qRbge o3qbge edgqqdoFlagbF Dbo3IEFy dod
Jaqdebqgqy § dEbY3g dqay dYdeFE bgaYeldvY(QboiB¥YoFhsWormacadBlY
Ygoo@evYidayqes Jqdebyy jdFEbY3e dEdedodsdEbqgqbYy bgavYedyC
QFbboy qq edodoaRYosqacechodose ¥ dq¥Y¥de EFesY3IE oaYdumg 69 Y+
cdododEbqb¥Yqgq bgaYeldyY(dbodoa¥Y ¢9a2R¥H¥qoeeYbdoo gd IV r Zdbypaadr 3N
agd q d q qRE ID51112]



102¢0 d ®BBKOL 89 Oded § : ALY 2fMmMlseots d { Ctdsdid € O;
bftcOodzj dzd j (76) 2016. ~ 9 60

AesoFaYrYdqolEaYde o9sFeRq edogaqopg sd¥Y3daqgqaqby¥wy- bgqQod
dYod EbYy dodd¥YydeYe evopnecEbYy e090dgq bqj Ea¥Y3dIbo JaYyvrso
ndo3gqQqgqby¥q dsdoesditbg&EbgqoagddeqayYascec dbysYq yos%e o0j dED
aqeddYe bEedFIagqgb¥Yy dEfr IYoYy DE3YOoDbFKFaebojo eoryydoaldqbhb

0YsqdFEosoadFk

1. J20236q3F . YEK dodqodlgo) ovsVYEFeohar bdBEy o ¥FqrEI Y
sg, 2016 j ., // YRL hitp2/wirend.my/acqnomics/2016 -04-12/4 mvf.html

2. Tgd3azYe O6.E. AYDbEDdoldgq d(dgoqdop¥YbEbsg dqEaYr E3YY e/
yEoaerE Y 0¢dEfo3IEDYq: €0fryydoado Y yeobooXgh;20da e d¥Yhb Y]
6.

3. todo FedvYEfodgeaqbbodos¥Y todd¥YY oevEFErHROd|jaoNE¥HTDEOAC
bgy dEyos | E+f qoag ¢ ] aJd/bURL httgsO/dod.rufpasts/20218 ¥ a y

4, Oqao3Fy FKFes¥YIbodsc 3 doddYydeoy /eldebgBhadbpyd sdF yis
i Efragsg ¢) aofe dogh §ABRL dtgps:/slon.ru/posts/72812

5. edge JEdEYBWEFE3IX¥YdaB ddyYydyoeyysywaubdbmye W Ey/o c¢cyqr EJ
i ege, 2016 | . [IoURL &tp://wWiknd.poeaglagaZeta.ru/news/1706526.html

6. ] 020036Qq3F | . oBEotdodailV Y3 ¥ FhrueoFh vWwWasXFqabgy/ NMEys Vyqr
dyYopoy j Efqoag, 20/1URL http://www.mg.ru2eBonamigaf2016 -05-23/4 bankrupt.html

7. cAdEBEE c09dq¢o3IFa cdYrbFEsc gKEbedoson JigydeEaI Fj obr
3YEacbgy dEyo oxyqfiB¥FYydyye, 2016 i. /hs URL1O Y ¥
http://www.ng.ru/news/545211.html

8. AbQdqqldE |-QFFEj hrXdayndhde Yy EbEaYr eFe pgooQ dod
96 dqF3agb¥Yy 3 edopnpgeagbbodoeayY // yFEoeE Y Oo0édFEfoddb¥Yq: ¢
dos 3o ;3oc drFlo g 0.2Gl6.® 6

9. aqayeosd A., doadeqd O./pho¥sYBoaolHgyydEyonoydonHEIFdYD
2015 . 99 [lARLhttpdlewvwend.y/ideas/2015 -10-21/5 growth.html
10. Aedqbold E.E., AaoscEbyb A. BEDJdELIaNVOHEYNREDYOBUPHo S

96 dFIaqby¥Yy odosoy3a¥YIodocecy doddyYydeYe ocdopgeaqgqbfge 6dqCcC
Fryydoeado Y yeoboonYeF; 6dqdedvdbymPEHY@cATO3I0; c6dEIOD Y o8ecd
11. AbpqQdom3BOobsqeooaFachggq o0dbodg WNeXoy cadFougwagq Wb oy
3JodgqsYy // KYaodoa¥Yy cofryydodFE. AacoEDbEe g¢qbosdgkE o¢) qd
95q9o9F Yewm Yo VY. E.0 16500 o6b 2o3d 9(391 ) .
12. Menachem Meni Abudy, Alon Raviv. How much can illiquidity affect corporate debt yield spread?
/1 Journal of Financial Stability. Volume 25 (August, 2016).



102¢0 d ®BBKOL 89 Oded § : ALY 2fMmMlseots d { Ctdsdid € O;
bftcOodzj dzd j (76) 2016. ~ 9 61

o YAt O8 bOVy e
p® B59.1+339.138+658(075.8)

106t 6806y DAZOAN OOB6, 6L edY E j6LeAyAZ J L Edd OOC n
E 2016./. nobovoFqqJiF

todoodde Yy f odoe JFJqds Rosfov State University
yveobooYsrqdeddgvYe gy ¢i of Economics
344002, O3 baso 69, B. Sadovaya str.,
ea. a. J FQotiFy, 69 Rostowon-Don, 344002

E dofloddgdRYsdy FbFaYr YJqoaofqo, 6dqqddsFriaqbbge F
daf@iol. AbFaryYaYaold@eo¥aagq JooYbEFEbsg dodqgoadeoy YJqoa:

Oar32qlgq dawIFED, Ydqoaof qoufF, dodqsosde Yy scapPeFo, Y q
FacbEFy dqeaFoE.

The article analyses the ideologems, represented on Soviet posters as slogans. The analgis identi-
fies some dominants of the Soviet ideological system.
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